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Article |
Fundamental Provisions

Section 1
Trade Name and Registered Office

(1) The trade name of the company shall be "Komeréni banka, a. s." (hereinafter referred to as "the

Bank").

(2) The trade name of the Bank shall not be translated into foreign languages.

(3) The registered office of the Bank shall be at Prague 1, Na Prikopé 33, building identification

number 969, post code 114 07.

(4) The Bank has been incorporated in the Commercial Register maintained with the Municipal

Court in Prague, Section B, Entry 1360.

(5) The Bank has been established for an indefinite period of time.

Article 11
Business Activities of the Bank

Section 2

(1) The Bank shall carry on business pursuant to Act No. 21/1992 Coll., the Banking Act, as

amended (hereinafter referred to as ,the Banking Act,). The business activities of the Bank shall
include:

a)
b)

acceptance of deposits from the public;

granting of loans;

investing in securities on the Bank's own account;

financial leasing;

making and receiving payments and administration of clearing system;
issue and administration of payment instruments, such as payment cards and traveller's cheques;
provision of guarantees;

issue of letters of credit;

provision of collection services;

provision of investment services

dealing on the Bank's own account or on the client's account in:
foreign currencies and gold;

financial brokerage;

foreign exchange operations (foreign exchange purchase);

provision of depository services;

provision of banking information;

rental of safe-deposit boxes;

issue of mortgage bonds,

activities directly related to those mentioned in paragraphs a) — q).

(2) The Bank shall further carry on business activities for business enterprises that provide supporting
banking services and for financial institutions that are controlled by the Bank. The extent of the
business activities shall cover:

a)
b)
c)
d)
e)
f)
9)

accounting consultants’ activities, book-keeping, tax record keeping

procurement of deals,

engineering activities in investment production,

administration and maintenance of real property,

organisation of specialised courses, training, and other educational programs including teaching,
business, financial, organisational, and economic consultants”activity

data processing, databank services, web administration.



Article 11l
Registered Capital of the Bank

Section 3
The registered capital of the Bank shall be CZK 19,004,926,000.

Article IV
Shares

Section 4
Fundamental Provisions

The Bank's registered capital specified under Section 3 shall be divided into 38,009,852 listed
(quoted) ordinary bearer shares, each of a nominal value of CZK 500. All the Bank's shares shall be
uncertificated.

Article V
Rights and Obligations of Shareholders

Section 5

() Both legal entities and natural persons (individuals) may become shareholders of the Bank.

(2) Any shareholder is entitled to attend the General Meeting and to vote thereat, to request and
receive explanation regarding matters concerning the Bank, if such explanation is necessary for the
assessment of the subject on the agenda of the General Meeting, and to file proposals and counter-
proposals. A shareholder present at the General Meeting shall have the right to the aforesaid
explanation also concerning matters regarding entities controlled by the Bank. Should a shareholder
intend to file at the General Meeting counter-proposals relating to proposals, the contents of which
have been specified in the notification of the General Meeting, or in the case that the resolution of the
General Meeting must be recorded in a notarial record, then the shareholder shall be obliged to deliver
their proposal or counter-proposal in writing to the Bank at least five working days prior to the date of
the General Meeting. The above shall not apply provided that the proposals regard the election of
specific persons to the bodies of the Company. The Board of Directors shall be obliged to make public
the shareholder’'s counter-proposal and the Board's opinion thereon in the same manner as used for
convening the General Meeting, and to do so at least three days prior to the date of the General
Meeting, if possible.

(3) The shareholders shall be entitled to exercise their rights at the General Meeting either in
person or through a natural person or legal entity (a proxy) under the terms and conditions specified
by law (hereinafter referred to as "the Attending Shareholder"). Members of the Bank's Board of
Directors or Supervisory Board may not stand proxy for the shareholders. When being registered as
present at the General Meeting, the shareholders shall provide evidence of their identity by means of
an identity document. When being registered as present at the General Meeting, a proxy shall provide
evidence of their identity by means of an identity document and shall submit a written power of
attorney, unless the law provides otherwise. In addition, a proxy that is a legal entity shall submit an
updated excerpt from the Commercial Register or another document evidencing their right to act on
behalf of the company concerned. When being registered as present at the General Meeting, the heir
of a shareholder shall submit an official document confirming their rights.

(4) The General Meeting may be attended by any shareholder registered in the statutory register of
securities as a owner of shares of the Bank as of the seventh calendar day prior to the date of the
General Meeting (i.e. the decisive date for the right of the shareholder to attend the General Meeting).
The Bank's Board of Directors shall place an application for an excerpt from the statutory register of
securities as of the decisive date. Persons that are designated by the CNB in the statutory register of
securities, persons not mentioned therein, or persons empowered by these persons may not attend
the General Meeting.

(5) The voting right belonging to a shareholder is governed by the nominal value of their shares;
each CZK 500 of the nominal value of the shares shall represent one vote. The vote shall not be



further divisible. The casting of votes shall be carried out by means of ballot. However, the voting shall
be carried out in a different manner, if the same is requested by the Board of Directors, the
Supervisory Board, the Chairman of the General Meeting or if the same is decided upon by the
General Meeting. The Board of Directors' proposal, if any, shall be voted upon first. Should the
proposal of the Board of Directors be accepted, other proposals shall not be voted upon. Should the
proposal of the Board of Directors not be accepted, votes are cast on the proposal of the Supervisory
Board, if any. Other proposals shall be voted upon in the sequence in which they have been filed. If a
notarial record is to be drawn up concerning the resolution of the General Meeting, the Chairman of
the General Meeting shall be obliged to administer the casting of votes in such a manner that a
notarial record of the resolution of the General Meeting containing all statutory requirements may be
drawn up.

(6) Any proposals, counter-proposals and requests for explanation shall be made by the
Attending Shareholder in writing and placed at a designated place. The Chairman of the General
Meeting shall be obliged to ensure that all requests for explanation of matters be answered, as long as
such matters form the subject of the agenda of the General Meeting and the requests are made in the
course of the General Meeting in accordance with these Articles of Association. The Chairman of the
General Meeting shall be obliged to inform the General Meeting of any proposal or counter-proposal
made by the Shareholder in compliance with Act No. 513/1991 Coll., the Commercial Code, as
amended (hereinafter referred to as "the Commercial Code") and with the Articles of Association. Such
a proposal shall be discussed provided that it concerns issues that have been included in the agenda
of the General Meeting or provided that all shareholders or their representatives are present and all
agree that the proposal be discussed. The sequence in which these proposals and counter-proposals
are discussed shall be governed by Section 5, subsection 5 of these Articles of Association. Any
Attending Shareholder shall be entitled to request that the minutes clerk of the General Meeting
include a protest concerning a resolution of the General Meeting in the minutes of the General
Meeting.

(7) The right to receive dividends, the pre-emptive right to subscribe for shares and
convertible and priority bonds and the right to the payment of the interest in the liquidation balance
otherwise associated with a share may be transferred separately.

(8) The shareholder or shareholders of the Bank holding shares the total nominal value of which
exceeds 3% of the Bank's registered capital may request:

a) that the Board of Directors convene an Extraordinary General Meeting in order to discuss the
matters proposed;

b) that the Board of Directors include issues specified in their request into the agenda of the General
Meeting;

c) that the Supervisory Board examine the discharge of duties by the Board of Directors with regard
to the matters specified in the request;

d) that the Supervisory Board exercise the right to compensation for loss the Bank might have
against a member of the Board of Directors;

e) that a court of justice appoint an expert in order to examine the report on the relationships
between the controlled entities and associated entities as specified by the Commercial Code,
should there be serious reasons therefor, under the terms and conditions specified by the
Commercial Code.

Any request under this subsection shall be in writing and shall be dealt with in accordance with the
generally binding legal regulations and with the Articles of Association.

Should the requests under this subsection not be submitted to the Bank in writing, the shareholders
concerned shall prove to the Bank, when exercising their respective rights, that they are the authorised
shareholders as specified by Section 5, subsection 8 of the Articles of Association as of the date of
exercising such right. Should the above-mentioned shareholders fail to evidence such title, the Bank
shall verify such data through an excerpt from the statutory register of securities, should the registry
make such verification possible. The shareholder shall be obliged to reimburse the Bank for these
costs no later than within thirty days from the receipt of the Bank's request to do so.

(9) No shareholder shall be entitled to demand that the investments the shareholder invested in the
Bank in order to acquire or increase their holding in the Bank be returned either in the course of the
Bank's existence or upon its winding up. However, in the event of the Bank's dissolution and



subsequent liquidation, the shareholders shall have the right to an adequate interest in the liquidation
balance of the Bank.

(10) Any shareholder shall be entitled to ask the Board of Directors to produce a copy of the
minutes of any General Meeting or a part thereof throughout the Bank's existence. Such request shall
be in writing. The copy of the minutes or a part thereof shall be made at the expense of the Bank. The
copy of the minutes or a part thereof shall be available to the shareholder no later than within sixty
days from the date of receipt by the Bank of the shareholder's request, however, not earlier than on
the thirtieth day following the end of the General Meeting concerned.

Section 6
Dividend Payment

(1) The shareholder shall be entitled to a proportion of the Bank's profit approved for distribution to
the Shareholders by the General Meeting (a dividend) taking into account the Bank’s financial results
and terms and conditions specified by the generally binding legal regulations.

(2) The Board of Directors may give an order to the person authorized to maintain the central
register of uncertificated securities for registration of separately transferable rights to a dividend
payable.

(3) The right to a dividend shall belong to any shareholder owning shares on the thirtieth calendar
day following the date of the General Meeting at which the resolution on the dividend payment was
adopted. If the Board of Directors has decided on registration of the right to receive the dividend in the
central register of uncertificated securities, the right to receive the dividend shall apply to such
shareholder whose right in this respect is registered with the central registry of uncertificated securities
on the thirtieth calendar day following the date of the General Meeting which resolved on the dividend
payment. The dividend shall become payable upon expiration of thirty days following the date which is
decisive for origination of the shareholder’s right hereunder.

(4) The Bank shall pay out the dividends as of the due date of the dividend either:

a) in cash — the dividend shall be payable at sales points of the Bank or

b) by a non-cash transfer on the request of shareholders from the Bank's account to the account of
the shareholder or the administrator (with legal entities, this is the sole manner of dividend
payment).

(5) Where dividends are remitted to legal entities by a non-cash transfer, the Bank shall remit the
dividends no later than within five working days of receiving the required documents, however, on the
dividend due date at the earliest. The required documents shall be as follows: a request for the
dividend payment containing the relevant banking details and an updated and officially verified
statement from the Commercial Register (or a similar document evidencing registration with the
relevant state authority). The signature of the shareholder's statutory body (or its representative)
subscribed at the request for the dividend payment must be attested. In addition, if a shareholder is
represented by another legal entity or natural person, such representative shall be obliged to deliver
officially verified powers of attorney from all entities so represented and its updated and officially
verified excerpt from the Commercial Register. If the excerpt from the issue’s register only states the
information about the share’s administrator, the shareholder shall be obligated to submit an updated
property account statement of the security’'s owner. The Bank shall not assume responsibility for the
accuracy and completeness of the data stated by the shareholder.

(6) The Bank's obligation to pay the dividend, in the event of a non cash transfer, shall be
discharged upon debiting the dividend from the Bank's account.

(7) The right to claim a dividend shall lapse upon expiration of a four-year period following the
dividend due date.

(8) Upon the resolution of the General Meeting, the Board of Directors shall announce the date
when the dividend is payable, and the place, method, and the decisive date for the dividend payment
as specified in Section 39 of the Articles of Association.
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Article VI
Bodies of the Bank

Section 7
General Meeting

The General Meeting shall be the supreme body of the Bank.

Section 8
Powers of the General Meeting

It is within the powers of the General Meeting to:

decide on amendments to and alterations of the Articles of Association, with the exception of
alteration in consequence of an increase in the registered capital by the Board of Directors or on
the basis of other legal facts determined by law;

to decide on the increase in the registered capital, with the exception of the procedure specified
under Section 31 hereof, or on setting off a monetary claim towards the Bank against a claim to
be used for payment of the issue price.

elect and recall members of the Supervisory Board, with the exception of the election and recall
of members elected by the Bank's employees under Section 13 of the Articles of Association;
approve the Board of Directors' reports regarding the Bank's business activities and the Bank’s
assets, at least once per accounting period;

decide on a decrease in the registered capital provided that a prior consent of the Czech National
Bank has been given, unless the decrease to cover a loss is concerned;

decide on a change in the class or type of the shares;

decide to issue bonds of the Bank if the law requires so;

decide to modify the rights attached to individual classes of the shares;

approve the Annual Financial Statements, Extraordinary Financial Statements, Consolidated
Financial Statements and Interim Financial Statements when required by law;

decide on distribution of the profit or coverage of the loss, and to determine royalties;

decide on the financial remuneration of members of the Board of Directors and the Supervisory
Board unless the law provides otherwise;

decide on merger of the Bank, provided that a prior consent of the Czech National Bank has been
given;

decide to wind up the Bank with the prior consent of the Czech National Bank;

approve proposed distribution of the liquidation balance of the Bank's assets;

decide to quote participation securities of the Bank in accordance with special legal regulation
and to terminate the registration thereof;

decide on concluding a contract the subject matter of which is a transfer of the entity or a part
thereof and the lease thereof by the Bank, provided that the conclusion of the said contract on
sale of an entity or a part thereof shall be subject to the prior consent of the Czech National Bank,
or to decide on conclusion of such contract by a controlled entity;

charge the Board of Directors to decide on increase in the registered capital under the conditions
specified in the Commercial Code and the Articles of Association (Section 31);

decide to acquire the Bank’s own shares in accordance with the relevant provisions of the
Commercial Code;

decide on elimination or restriction of the pre-emptive right to acquire convertible or priority
bonds, elimination or restriction of the pre-emptive right to subscribe for new shares in
accordance with the Commercial Code;

approve a controlling contract, contract on transfer of profits and contract on silent partnership,
and alterations thereof;

approve the acquisition or alienation of assets, when the law so requires;

decide on other matters which, according to the generally binding legal regulations or the Articles
of Association, are part of the powers of the General Meeting.



Section 9
Convening the General Meeting

(1) The Regular General Meeting is held at least once a year, however no later than six months
from the last day of each accounting period. The General Meeting shall be convened by the Board of
Directors or, as the case may be, by a member of the Board of Directors if the Board of Directors fails
to agree without undue delay on its convening and the law stipulates a duty to convene the same or if
the Board of Directors lacks a quorum long term, unless the generally binding legal regulations specify
otherwise.

(2) The Extraordinary General Meeting shall be held if so requested by the shareholders as
specified under Section 5, subsection 8. The Extraordinary General Meeting shall also be held should
it be convened by the Board of Directors when urgent matters falling within the authority of the General
Meeting need to be dealt with.

(3) The Supervisory Board shall convene the General Meeting if it is in the interest of the Bank. The
Supervisory Board shall then submit necessary proposals to the General Meeting.

(4) The Annual General Meeting shall be convened by means of a public notice published in
Hospodarské noviny and on notice boards in the Bank's registered office at least thirty days prior to
the date of the General Meeting. Such notice shall contain at least the following:

a) trade name and registered office of the Bank;

b) venue, date and time of the General Meeting;

c) specification as to whether the Annual General Meeting, Extraordinary General Meeting or
Substitute General Meeting will be held;

d) agenda of the General Meeting;

e) decisive date for participation in the General Meeting;

f)  other data required by law.

Should any alteration of the Articles of Association be on the agenda of the General Meeting, the
notification on the General Meeting shall either include the draft amended Articles of Association or
outline essential aspects of such proposed alterations; and the draft amended Articles of Association
must be available to the shareholders in the registered office of the Bank within the time limit specified
for the convening of the General Meeting. The shareholders shall be entitled to ask that a copy of the
draft amended Articles of Association be sent to them at their own expense and risk. The shareholders
must be advised of these rights in the notification of the holding of the General Meeting.

(5) When the Board of Directors is requested by the shareholders specified under Section 5,
subsection 8 to convene the Extraordinary General Meeting, such General Meeting must be convened
so that it takes place within forty days of the date on which the request to such effect is delivered to
the Board of Directors. Should the Board of Directors fail to convene the Extraordinary General
Meeting within such period of time, such shareholders may apply to the relevant court of justice for an
order to authorise the shareholders to convene the Extraordinary General Meeting and to execute any
acts associated therewith. The notices on the General Meeting shall be made public in the manner
specified under Section 9, subsection 4; care shall be taken to ensure that the shareholders are
informed of the Extraordinary General Meeting at least fifteen days prior to the date of the
Extraordinary General Meeting.

(6) Should a substitute General Meeting be convened due to the failure to constitute a quorum at
the Regular General Meeting, Section 11, subsection 2 of the Articles of Association shall apply to the
process of the convening.

(7) Upon the request of the shareholders specified under Section 5, subsection 8, the Board of
Directors shall declare the matter specified by these shareholders to be the subject of the agenda of
the General Meeting. Should such request be delivered after the convening of the General Meeting
has been announced, the Board of Directors shall publish an amendment to the agenda of the
General Meeting at least ten days prior to the date of the General Meeting in the manner stipulated for
the convening of the General Meeting by the Commercial Code and the Articles of Association. If such
an announcement is no longer possible, such issue may be included in the agenda of the General
Meeting only as specified in the following subsection.



(8) The Board of Directors shall inform the Supervisory Board about the day of the general meeting
no later than within the period of time specified by the Commercial Code for a general meeting to be
convened.

(9) The proposed agenda of the General Meeting prepared by the Board of Directors shall be
communicated to the Supervisory Board so as to make it possible for the Supervisory Board to
exercise its right to amend the agenda of the General Meeting.

(10) The General Meeting may be revoked or postponed. The revocation or postponement of the
General Meeting shall be communicated in the manner stipulated by the Commercial Code and the
Articles of Association for the convening of the General Meeting no later than one week prior to the
scheduled date of the General Meeting; otherwise the Bank shall be obliged to reimburse all
reasonable expenses of the shareholders who arrived in accordance with the original notice. The
General Meeting may only be cancelled by the body of the Bank that convened the same. The
Extraordinary General Meeting convened upon a request of the shareholders specified under Section
5, subsection 8 may be revoked or postponed only if the shareholders concerned so request. A new
date for the General Meeting shall be determined in accordance with the period of time specified
hereunder regarding the convening of the Regular or Extraordinary General Meeting.

Section 10
Proceeding at the General Meeting

(1) The Attending Shareholders or their representatives shall sign an attendance list which shall
contain the following details: trade name or name and registered office if a shareholder is a legal
entity, or name and residential address if a shareholder is a natural person (an individual) or a
shareholder’s proxy on the basis of a power of attorney; nominal value of the shares that constitute the
entittement to vote and, as the case may be, a statement that the shares have no voting rights
attached thereto. Should the Bank refuse to enter a certain person in the list of attending
shareholders, this fact shall be noted in the list together with the reasons therefor. The accuracy of the
attendance list shall be certified by the signatures of the Chairman of the General Meeting and the
minutes clerk elected by a majority of votes of the Attending Shareholders.

(2) Members of the Supervisory Board and members of the Board of Directors shall attend the
General Meeting of the Bank. The General Meeting may be attended by other persons invited by the
convener, unless the General Meeting decides not to permit such attendance.

(3) The Board of Directors may authorise employees of the Bank or third parties (hereinafter
referred to as "the Authorised Persons”) to attend the General Meeting in order to ensure the same in
terms of organisational and technical aspects. The Board of Directors shall be obliged to bind such
Authorised Persons to maintain confidentiality concerning confidential facts and information that might
cause loss to the Bank. The Authorised Persons shall be, in particular, entitled to examine the right of
the shareholder or their proxy to attend the General Meeting as specified by the generally binding
legal regulations and the Articles of Association. Until scrutineers are elected, the Authorised Persons
shall be entitled to perform their duties

(4) The General Meeting shall be opened by a member of the Board of Directors authorised for
this purpose by the Board. The person who opens the General Meeting shall arrange for the election
of the Chairman of the General Meeting, two verifiers of the minutes, the minutes clerk and the
persons to count votes cast (scrutineers). The election shall be governed by the provisions of Section
5, subsection 5. The Chairman of the General Meeting shall then preside the General Meeting. Rules
concerning the technique of the procedure and voting of the general meeting as well as other details
can be specified by the Rules of Procedure if such Rules of Procedure are approved by the general
meeting.

(5) Should any of the elected officers, in accordance with subsection 4, cease to hold their office
during the General Meeting, the General Meeting shall elect a new officer. Such election shall be
organised by the Chairman of the General Meeting or a person authorised for this purpose by the
Board of Directors or by the Supervisory Board.

(6) The Board of Directors shall ensure that the minutes of the General Meeting are produced
within a period of thirty days from the date of the conclusion of the General Meeting. The minutes shall
contain:



a) trade name and registered office of the Bank;

b) venue and time of the General Meeting;

¢) names of the Chairman of the General Meeting, the minutes clerk, the verifiers of the minutes,
and scrutineers;

d) comments made on individual items on the agenda;

e) resolutions of the General Meeting and results of voting;

f)  contents of any objection of a shareholder, a member of the Board of Directors or the Supervisory
Board concerning the resolution of the General Meeting, if the same is requested by the person
raising such objection.

Proposals and statements presented for discussion at the General Meeting along with the
attendance sheet shall be attached to the minutes of the General Meeting. The minutes shall be
signed by the minutes clerk, the Chairman of the General Meeting and two verifiers.

(7)The minutes of the General Meeting together with the respective notice on the holding of the
General Meeting and the list of the Attending Shareholders shall be kept in the Bank's archives
throughout the Bank's existence. The liquidator shall arrange that such minutes are archived or kept in
custody for a period of ten years following the winding-up of the Bank.

Section 11
Constituting Quorum and Casting Votes at the Genera | Meeting

(1) The General Meeting shall constitute a quorum if the Attending Shareholders hold shares
whose total nominal value exceeds 30% of the registered capital of the Bank, provided that voting
rights are attached thereto.

(2) Should the General Meeting fail to constitute a quorum, the Board of Directors (or the
Supervisory Board, should it be the convenor of the General Meeting, or shareholders authorised by a
court of justice to convene an extraordinary General Meeting in accordance with the Commercial
Court) shall convene a substitute General Meeting. The substitute General Meeting shall be convened
by means of a new notice in the manner set out in Section 9, subsection 4 of the Articles of
Association; the time limit so specified shall be shortened to fifteen days. The substitute General
Meeting shall be held within six weeks of the date on which the originally convened General Meeting
should have been held. The substitute General Meeting so convened shall have the same agenda and
shall constitute a quorum irrespective of the provisions of Section 11, subsection 1.

(3) The General Meeting shall pass resolutions by majority of votes of the Attending Shareholders
unless legal regulations require a qualified majority of votes.

(4) When assessing the capacity of the General Meeting to make decisions and at each particular
vote casting at the General Meeting, the shares with no voting rights or the shares where the voting
rights cannot be exercised shall not be taken into account.

Section 12
Powers of the Supervisory Board

(1) The Supervisory Board shall oversee the exercise by the Board of Directors of their powers and
the carrying on of the business activities of the Bank. The Supervisory Board shall oversee the
efficiency and effectivity of the internal management and control system of the Bank as a whole.

(2) The Supervisory Board shall, in particular:

a) convene an Extraordinary General Meeting when the Bank's interests so require (Section 9,
subsection 3) and propose the General Meeting necessary measures to be taken;

b) elect and recall members of the Board of Directors;

c) approve contracts on performance of duties of members of the Board of Directors and
consideration provided to members of the Board of Directors, evaluate fulfilment of contracts on
performance of duties concluded with members of the Board of Directors;



d) examine ordinary, extraordinary, interim, and consolidated Financial Statements, proposals for
the distribution of profit or the coverage of loss, and submit its opinion to the General Meeting;

e) be entitled to inspect, through one of its members, all documents and records related to the
activity of the Bank;

f)  check whether the books and records are maintained properly and in accordance with the actual
state and whether the business activities of the Bank are carried on in compliance with the
generally binding legal regulations, the Bank's Articles of Association, and resolutions and

instructions of the General Meeting;

g) provide the Board of Directors with its position on the choice of an external auditor;

h) represent the Bank before court or other authorities in disputes with members of the Board of
Directors;

i) inform the General Meeting of the results of its supervisory activity;

i)  be entitled to restrict the right on the part of the Board of Directors to act on behalf of the Bank,
including acting in any single matter; any such restriction, however, shall not be effective against
third parties;

k) provide the Board of Directors with its prior position on status, conception, and annual plan of
activities of the Internal Audit Unit;

m) |) approve acquisition or alienation of assets in the cases stipulated by law .examine the report
on relations between the supervised and the supervisor as provided by the Commercial Code and

submit the information on the examination of the report to the general meeting if so required by
law;

n) evaluate the effectivity of the internal management and control system of the Bank as a whole;

0) define the principles of remuneration of the Director of Internal Audit.

Section 13
Election and Recall of Members of the Supervisory B oard

(1) The Supervisory Board shall consist of nine members, natural persons, who meet the
conditions specified by the generally binding legal regulations. The term of office of a member of the
Supervisory Board shall be four years. Two thirds of the members of the Supervisory Board shall be
elected and recalled by the General Meeting and one third by the Bank’s employees. Any member of
the Supervisory Board shall be entitled to resign; however, he/she shall be obliged to inform the
Supervisory Board thereabout. Such a member shall cease to perform their duties as from the date on
which their resignation was discussed or was to be discussed by the Supervisory Board. Should a
resigning member of the Supervisory Board announce their resignation at a meeting of the
Supervisory Board, their office shall terminate after expiration of two months following such
notification, unless the Supervisory Board approves, upon requ