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REGULAR General Meeting of Komerční banka, a. s.,
APRIL 28, 2005

Document No. 3
UNconsolidated annual financial statements of

Komerční banka, a. s., for the year 2004
UNDER CZECH ACCOUNTING STANDARDS
Under Section 8 (i) of the Articles of Association the General Shareholder’s Meeting is authorised to approve the financial statements. Therefore the Board of Directors of Komerční banka, a. s., submits the unconsolidated financial statements of Komerční banka, a. s., for the year 2004 to the General Shareholder’s Meeting for approval. The financial statements have been performed under generally binding legal regulations, particularly under Act No. 563/1991 Coll., the Accounting Act, and other related regulations. The financial statements have been subject to the examination by an external auditor, the company Deloitte s. r. o., under the Act on Auditors and the auditing standards issued by the Chamber of Auditors of the Czech Republic. 

In the external auditor's opinion the financial statements give a true and fair view, in all material respects, of the assets, liabilities, equity and financial position of Komerční banka, a. s., as of 31 December 2004 and the results of its operations for the year then ended in accordance with the Accounting Act and applicable Czech regulations.
For the detailed understanding of the audit extent and results and the economic results the shareholders are recommended to study the full text of the audit report and the financial statements.

Main data of the audited unconsolidated financial statements for the year 2004 under the Czech Accounting Standards are as follows:

	Net profit after taxation
	CZK 9,435 million

	Equity capital
	CZK 43,758 million

	Total assets
	CZK 448,209 million


Based on the above mentioned reasons the Board of Directors of Komerční banka, a. s., proposes the General Shareholder’s Meeting the following:

 - to approve the unconsolidated financial statements of the company Komerční banka, a. s., for the year 2004.
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