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REGULAR General Meeting of Komerční banka, a. s.,
APRIL 28, 2005

Document No. 5

consolidated annual financial statements of

Komerční banka,  a. s., for the year 2004
prepared in accordance with international financial reporting standards 

Under Section 8 (i) of the Articles of Association the General Shareholder’s Meeting is authorised to approve the financial statements. Therefore the Board of Directors of Komerční banka, a. s., submits the consolidated financial statements of Komerční banka, a. s., for the year 2004 to the General Shareholder’s Meeting for approval. The consolidated financial statements have been prepared in accordance and comply with International Financial Reporting Standards effective for the year ended 31 December 2004. The financial statements have been subject to the examination by an external auditor, the company Deloitte s. r. o., in accordance with International Standards on Auditing. 

In the external auditor's opinion the consolidated financial statements present fairly, in all material respects, the financial position of the consolidation unit of Komerční banka, a. s., as of 31 December 2004 and 2003, and the results of its operations, cash flows and changes in equity for the years then ended in accordance with International Financial Reporting Standards.
For the detailed understanding of the audit extent and results and the economic results the shareholders are recommended to study the full text of the audit report and the financial statements.

Main data of the audited consolidated financial statements for the year 2004 prepared in accordance with International Financial Reporting Standards:

	Net profit after taxation
	CZK 8,897 million

	Equity capital
	CZK 44,451 million

	Total assets
	CZK 460,269 million


Based on the above mentioned reasons the Board of Directors of Komerční banka, a. s., proposes the General Shareholder’s Meeting the following:

- to approve the consolidated financial statements of the company Komerční banka, a. s., for the year 2004.
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