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With this document we fulfill our legal obligation according to § 11 of Act No. 21/1992 Coll., on Banks, as amended, to 

inform our clients about the deposit guarantee scheme.

Basic information about the protection of deposit 

Deposits in Komerční banka, a.s. are 

protected by 

Garanční systém finančního trhu (Fond pojištění vkladů) (Financial 

Market Guarantee System (Deposit Protection Fund)  

1) 

Limit of protection 

The reimbursement is provided in CZK up to the amount corresponding 

to EUR 100,000 per client of Komerční banka, a.s. 

2) 

If you have more deposits with 

Komerční banka, a.s. 

The maximum amount of the reimbursement in CZK, in the amount 

corresponding to EUR 100,000, will be applied to the sum of all your 

deposits kept with Komerční banka, a.s. 

If you have a joint account with other 

person(s) 

The limit of CZK corresponding to the amount of EUR 100,000 applies 

to each depositor separately.  

3) 

Reimbursement period in case of 

credit institution’s failure 

7 business days  

4) 

Currency of reimbursement 

Czech crown (CZK 

Financial Market Guarantee System 

contact details 

Garanční systém finančního trhu (Financial Market Guarantee System) 

(Fond pojištění vkladů) (Deposit Protection Fund) 

Týn 639 

110 00 Prague 1 

tel.: +420, +234 767 676 

Email: info@gsft.cz 

More information 

www.kb.cz 

www.garancnisystem.cz 

Further important information 

Through the Deposit Protection Fund, the Financial Market Guarantee System protects in general all entrepreneurs, as  

well as persons not operating a business, up to the set limit. Any exceptions applicable to certain types of deposits are  

specified on the website of the Financial Market Guarantee System. At request, Komerční banka, a.s. also provides  

information on whether or not certain products are protected. If protection granted by the system of protection of  

receivables from deposits applies to your deposit, Komerční banka, a.s. will also confirm such fact in your account  

statement or similar document.

Explanation of the overview 

1) Scheme responsible for the protection of your deposit

Your deposit is covered by the statutory deposit protection scheme. If Komerční banka, a.s. becomes insolvent, you will 

receive reimbursement for your deposit up to the amount of EUR 100,000.

The equivalent of the maximum amount in CZK will be calculated using the exchange rate published by the Czech 

National Bank for the date when the Czech National Bank issued a notice on the inability of Komerční banka, a.s. to 

perform its statutory and contractual obligations vis-a-vis the authorised persons, or when a Czech or foreign court 

issued a decision resulting in suspension of the depositors’ rights to dispose of their deposits kept with Komerční banka, 

a.s. covered by the protection (decisive date).

https://www.kb.cz
https://www.garancnisystem.cz
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2) Total limit of protection 

If deposits are not available due to the inability of the credit institution to fulfil its obligations, the Financial Market  

Guarantee System (Deposit Protection Fund) will pay to the clients reimbursement for their deposits up to the amount of  

the set limit. The maximum amount of such reimbursement in CZK will equal EUR 100,000, and will always apply to all  

the depositor’s deposits in the relevant bank or credit union. Therefore, after the amount to be paid from the protection is  

determined, all the deposits kept by a single depositor in one credit institution are added together, including the interest  

calculated as at the decisive date. For example, if the amount in CZK corresponding to EUR 90,000 is deposited in the  

client’s savings account, and the amount in CZK corresponding to EUR 20,000 is deposited in the client’s current  

account, only the amount in CZK corresponding to EUR 100,000 will be paid to the client. This procedure also applies if  

the credit institution operates under different trade names or trade marks. 

In some cases stipulated by the Banks Act, deposits are also protected above the amount corresponding to  

EUR 100,000, but not exceeding EUR 200,000. This includes, e.g., deposits of funds obtained through the sale of  

residential real estate if the decisive date occurred within 3 months of the date when the relevant amount was credited  

to the account, and other cases specified in the Banks Act.

3) Limit of protection in the case of joint accounts

In the case of joint accounts (i.e. accounts held by several co-holders pursuant to Section 41e (1) of the Banks Act), the  

limit of EUR 100,000 applies to each client’s share independently. Persons who are merely authorised to dispose of the  

funds in an account are not co-holders of the account and the protection does not apply to them.

4) Payment

The deposit protection scheme responsible for the payment of reimbursement to clients is the Financial Market  

Guarantee System using the Deposit Protection Fund, Týn 639, 110 00 Prague 1, Tel.: (+420) 234 767 676, email:   

info@gsft.cz,   www.garancnisystem.cz. The payment of reimbursement for your deposits in CZK corresponding to EUR  

100,000 will be initiated not later than within 7 business days of the decisive date. In certain cases (e.g. funds deposited  

in accounts kept by payment institutions etc.), the deadline for initiation of payments of reimbursements may be longer  

(15 business days).  If you do not receive the payment within the above deadline, you should contact the Financial  

Market Guarantee System (Deposit Protection Fund), since the limitation period for the enforcement of your receivable  

could expire after a certain time. For credit institutions with their seat in the Czech Republic, the objective limitation  

period is 3 years in accordance with Section 41h (3) of the Banks Act. For more information, visit  

www.garancnisystem.cz.


