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COUNTERPART
NOTARIAL RECORD

Executed by myself, JUDR. LibuSe Vildova, publidary with registered office in Prague at
the notary’s office in Prague 1, Narodfida 10, building identification no. 138
on the twenty sixth day of April of the year twatlsand and six /26.4.2006/

At the request of the compaKlymeréni banka, a.s., with registered office in Prague Na
Prikopé 33 building identification no. 969, postal code #4107, registration no. 45317054
/hereinafter referred to as the “Company’/, | adivan the twenty sixth day of April of the
year two thousand and six /26.4.2006/ at 12.45&@Great Hall of the Slovansky House, Na
Prikopé 22, Prague 1 to attend the proceedings of thelaegeneral meeting of this
Company and under Division Four, Section 80a aedf@aiowing provisions of the Notarial
Code to execute a notarial record on

on the resolution of the body of the legal entity

Part One

1) Based on the papers submitted to me during p@pas for this regular general meeting
and based on my personal attendance at the progsedli the regular general meeting of the
company Komemi banka, a.s. held on the twenty sixth day of Agirthe year two thousand
and six from 13.02 p.m. in the Great Hall of thev@insky House, Narfkope 22, Prague 1, |
state that

a) the existence of the Company was confirmed feosubmitted certified copy of an
excerpt from the Commercial Register regarding tb@mpany maintained at the
Municipal Court in Prague Section B, File No. 13##ied 4.4.2006 about which the
member of the Company’s Board of Directors, Mr.ePdraleéek, declared that this
excerpt from the Commercial Register and all thi tlaerein have not been amended
on the day of the regular general meeting /cediftepy of the excerpt from the
Commercial Register dated 4.4.2006 constitutes AgigeNo. 1 of this notarial
record, declaration of the member of the Board wé@ors Mr. Peter Paiek dated
26.4.2006 constitutes Appendix No. 2 of this natiarecord/

b) the powers of the general meeting to adoptfetresolutions were confirmed from
the Commercial Bulletin dated 22.3.2006 in the ecoic daily Hospodi&ké noviny
dated 27.3.2006 and on the official notice boafda the Company’s registered office
dated June 2004 about which the member of the BoérB®irectors, Mr. Peter
Paleek, declared that this is the last updated wordliogice of the general meeting as
was submitted to the notary during the preparationghe regular general meeting
constitutes Appendix No. 3 of this notarial recartt the declaration of the member



of the Company’s Board of Directors, Mr. Peter Pealke dated 26.4.2006 constitutes
Appendix No. 2 of this notarial record/,

the fact that the general meeting is competenadopt certified resolutions was
confirmed

from the submitted Company’s Articles of Assocatdated June 2004,

from the Commercial Code,

from the notice of the general meeting publisiediccordance with the submitted
Company’s Article of Association in Hospadké noviny dated 27.3.2006, from the
notice of the general meeting published in accardamith the Commercial Code in
the Commercial Bulletin dated 22.3.2006, from tlagiae of the general meeting
published on the notice boards in the Company'sstexg@d office and also on the
Company’s website www.kb.cz,

from the declaration of the member of the ComfmBpard of Directors, Mr. Peter
Paleek dated 26.4.2006 about the fact that none ofstte@eholders established in
favour of the Company a pledge to at least one Gomshare as security for the
payment of expenses for delivery of the noticehaf ¢eneral meeting and therefore
has not requested delivery of the notice of theegdnmeeting /declaration of the
member of the Company’s Board of Directors dated.26006 constitutes Appendix
No. 2 of this notarial record/,

from the declaration of the member of the CompmBpard of Directors. Mr. Peter
Paleek, dated 26.4.2006 about the fact that sharelolo®mild examine the proposal
for the amendment of the Company’s Articles of Asation as of 27.3.2006 in the
Company Komemi banka, a.s. registered office and on its websiten.kb.cz
/declaration of the member of the Board of Direstdated 26.4.2006 constitutes
Appendix No. 2 of this notarial record/,

from the declaration of the chairman of the raggleneral meeting, Mr. Pavel Henzl,
and the minutes clerk of the regular general mgeMr. Karel Kohout, as the persons
in accordance with the provision of Section 185dR2he Commercial Code verifying
the attendance list of shareholders who concuyrelettiared that in the attendance list
of shareholders are represented only the sharalkolWdeo, in accordance with the
excerpt from the issue of the bank’s shares da®ed.2006, owned the Company’s
shares at the decisive day, i.e. at 19.4.2006 leatchbbody raised a protest against not
having been admitted to the proceedings of thergéngeeting /a joint declaration by
the chairman and minutes clerk of the general mgatiated 26.4.2006 constitutes
Appendix No. 4 of the notarial record/,

from the document called “Ten of the biggest KBargholders — situation at
19.4.20086,

from the document called the “Approval of thetLas Shareholders Set Forth in the
Excerpt of the Issue of the Bank’'s Shares” for pugpose of the regular general
meeting of shareholders of Konief banka, a.s. dated 26.4.2006” from the Czech
National Bank dated 21.4.2006 ref. no. 2006/1293/5Rertified copy of the
document “Approval of the List of Shareholders Beitth in the Excerpt of the Issue
of the Bank’'s Shares” dated 21.4.2006 constitutppefddix No. 5 of this notarial
record/,

from the declaration of the chairman of the gaheneeting and the chief executive
officer, Mr. Laurent Goutard, made at the openiriggh® regular general meeting
about the fact that according to the data preseimtedhe persons making the
presentation, shareholders shall attend the regyéaeral meeting who own the
Company’s shares represents 64.38% of the Compagyyistered capital and that no



protest was submitted against the exercise of ttieg rights — no protests was raised
against these declarations,

- from the declaration of the chairman of the raggeneral meeting, Mr. Pavel Henzl,
birth number 650708/1559, address Prague 9 — &at&lod Garazemi 356/10 elected
chairman of the regular general meeting /hereinaéerred to as the “Chairman’/ as
part of item 2 of the proposed agenda of the regyemeral meeting, whose identity
was ascertained from his official identity card,iethas part of the verified resolution
prior to the relevant voting, among other thingscldred that the regular general
meeting is, in accordance with the valid ArticldsAssociation and the Commercial
Code, able to constitute a quorum and competemidtapt resolutions, and that no
protest was submitted against the exercise of gatights — no protest was raised
against these declarations of the chairman ofdbelar general meeting,

- from the declaration of the chairman of the raggleneral meeting, Mr. Pavel Henzl,
made as part of item 10 of the proposed agendametiment to the Articles of
Association” relating to the proposal of the shatdar on the amendment to the
Articles of Association delivered to the Companyk$h4.2006, included in part two
of this notarial record.

| state that all presentations were simultaneousgrpreted from French into Czech and from
Czech into French by Mrs. Zuzana Stasova, Ph.Dth mumber: 625403/0071, address:
Prague 6 — Dejvice, Nad Bslavkou 16 and Mrs. Klara Bojarova, birth numb&95316/039,
address: Prague 10 — Vinohrady, HradeSinska 1827t4Qvas for this purpose that
shareholders and others attending the general myeetere provided for the presentations
with earphones and controls which were set forivewg Czech on channel no. 1, and for
receiving French on channel no. 2. Brief instrutsion how to operate the controls also came
with the materials for shareholders.

Part Two

Based on my personal attendance at the proceedinpe general meeting of the company
Komerni banka, a.s, | certify during the discussionteim 10 of the proposed agenda —
“Amendment to the Articles of Association” the faset forth hereunder.

Regarding item 10 of the proposed agenda — “Amentimoethe Articles of Association” the
chairman of the regular general meeting, Mr. Palaziz| chiefly stated that

- the Board of Directors of the bank submit thepmsed amendment of the Articles of
Association, the substance of which was charaegrin the notice of the general
meeting and was distributed among the sharehotdensaterial no. 7,

- on 19.4.2006 Komeéni banka received a further proposal regardingitéins of the
agenda from a shareholder. The wording of this gsaptogether with the opinion of
the Board of Directors was published on 21.4.2006& daily Mlada Fronta DNES as
follows:

Amendment to the Articles of Association of the Cpamy to the Forthcoming General
Meeting

Voting on the proposal(s) of the Company’s sharethetls



Change of the VOTING procedure: Priority of the pposals of minority shareholders over
the proposals submitted by the Board of Directors

A) Priority of the proposal(s) of the Company’s oerswhen voting at the general meeting,
that is, when discussing the proposed remuneratidhe authorized bodies of the Company
(the Supervisory Board and the Board of Directa#r the proposal of the management,
that is, of the body that will receive the remurtiena

B) Priority of the proposal(s) of the Company’s oers also when voting on the proposal

for the distribution of profit for the calendar yaareferred to as “the distribution of the
dividend amount” over the proposal of the Companysgnagement and supervisory bodies,
as the current practice favours this proposal.

Model: Voting procedure:

The general meeting will first vote on the followgrproposal:
1) proposed remuneration and proposal for the asition of the dividend amount for
the calendar yeasubmitted by a shareholdgibe it the majority shareholder or a
minority shareholder)

and only then
2) proposal(s) scenario of the remuneration amount and the distiidion of dividends

for the calendar yearsubmitted by the Company’s management, which \ees/w
prepared and approved in advance

Opinion of the Board of Directors on the sharehofdproposal for the amendment of the
Articles of Association of Koméni banka, a. s.

The above shareholder’s proposal does not statgtmfic wording of the amendment to the
Articles of Association and therefore it is nottabie for voting. The reason why the Articles
of Association state that the proposals of the B@hDirectors are discussed before other
proposals is the practicality: The general meesngsually convened by the Board of
Directors, and the proposals submitted by the Boaflirectors to the general meeting must
be in line with the Board of Directors’ obligatiém act with due care. If a shareholder files a
proposal or counter-proposal, shareholders arenréd of the proposal or counter-proposal
before voting on the proposal of the Board of Dtives. The Board of Directors is thus not
going to recommend its approval at the general imget

The chairman of the general meeting, Mr. Pavel Hestated however that this proposal, for
its uncertainty, is not competent for voting be@aiisloes not contain the specific provision
of the Articles of Association, which is to be arded, and therefore a vote cannot be take on
it. In case such a proposal were to be adopteddlaed of Directors would not be able to
execute the full wording of the Articles of Assd@a in accordance with it and therefore
such a resolution would have no legal effect. Aeotieason is that the notarial record must
contain the adopted text of the amendment to thiel@s of Association, so it is essential that



a specific proposal on the amendment to the AgiofeAssociation, and not just a general
suggestion, be presented in the presence of tlagyraitthe general meeting. The proposal
can no longer be made more specific at the generating because according to Section 181
(5) of the Commercial Code it must be deliverethemCompany 5 working days prior to the
general meeting. It is for this reason that welsil vote for this proposal.

The chairman of the general meeting, Mr. Pavle Hestated that according to the data on the
monitor, the general meeting is able to constigu¢giorum and is competent to adopt
resolutions because shareholders are presensahtiment of proceedings who hold shares
to the total nominal value which represents moaa 4.52% of the bank’s registered capital
and requested Mr. Peter Radk to present a brief commentary regarding thegsalpof the
Board of Directors on the amendment to the ArtideAssociation and also read the
proposed resolution of the Board of Directors.

The presentation made by the member of the BoaBdrettors of Komami banka, a.s., Mr.
Peter Pal&ek was as follows:

“Dear Shareholders, the amendments to the ArticleSssociation submitted to the general
meeting consist of the following: First, it is tkkzech National Bank’s requirement for the
formal completion of the Bank's line of businessnidude a list of the individual investment
services provided by the Bank. Kortieir banka holds (and has held) a full license toipe
investment services, and, if the submitted drafe@esments to the Articles of Association are
adopted, the itemized list of the services will ineluded in the Bank's line of business
(Section 2). Furthermore, the amendments refleetamended Commercial Code and the
Banking Act (Sections. 8, 9, 39), the need to dpeoertain aspects resulting from legal
theory or from practical need (Sections 12, 15aid8 19), and the regulation of the powers of
Supervisory Board Committees and especially of Abhdit Committee, whose powers will
derive from the powers of the Supervisory Board:{ita 16).”

The member of the Board of Directors, Mr. Peteref&d then presented the proposed
resolution as follows:
Resolution Eight

The general meeting decided to amend the BankiemuArticles of Association as follows:

The current wording of Section 2 Line of Busine$she Bank, (1) j) shall be amended as
follows:

Line of Business of the Bank
Section 2

]) provision of investment services including:

- main investment services provided by the receanel transferor of instructions relating
to investment instruments on the client’s accoaldting to investment instruments,

- main investment services associated witteeeution of instructions relating to
investment instruments on other than thekBaaccount relating to investment



instruments,

- main investment services dealing with investtrinstruments on the Bank's
own account relating to investment instruragnt

- main investment services associated witmthaagement of individual portfolios based
on free consideration under contractual camemade with the client, if the portfolio
contains any of the investment instrument,

- main investment services associated with tiisa&iption for an issue of investment
instruments or its placement relating to staeent instruments,

- complementary escrow and administration inmesit services for several investment
instruments relating to investment instrursent

- complementary investment services associatddthe rental of safe-deposit boxes,

- complementary investment services linked ht provision of loans and credits for
clients aiming at making deals with investimastruments, if the credit or loan provider
is a party to this deal relating to investiiestruments

- complementary investment consultancy serviekding to capital structure, industrial
business strategy and questions relatingtbeas well as consultancy and services
relating to the fusion and purchase of bisses

- complementary investment services concerrgage subscription relating to investment
instruments,

- complementary investment consultancy serndcegerning investments in investment
instruments relating to investment instrursent

- complementary foreign exchange transactiolaging to the provision of
investment services;

The current wording of Section 8 Powers of the @Gandeeting, k) and p) shall be amended
as follows:

Section 8
Powers of the General Meeting

It is within the powers of the General Meeting to:

k) decide on the financial remuneration of membafrgshe Board of Directors and the
Supervisory Board, and approve the contracts feretkercise of office of Supervisory
Board members;

p) approve contracts serving as a basis for afeamd the business or a part thereof,
contracts for the lease of the business or a paretf; contracts for the pledge of the
business or a part thereof;

Section 9 Convening the General Meeting shall berated as follows:

Section 9
Convening the General Meeting

(1) The regular general meeting is held at lease@year, however no later than four months
from the last day of each accounting period. Theegd meeting shall be convened by the
Board of Directors or, as the case may be, by almemf the Board of Directors if the Board

of Directors fails to agree without undue delayitsnconvening and the law stipulates a duty



to convene the same or if the Board of Directockdaa quorum in the long term, unless the
generally binding legal regulations specify othevi

The current wording of Section 12 Powers of thee®upory Board, (2) c) and k) shall be
amended as follows:

Section 12
Powers of the Supervisory Board

(2) The Supervisory Board shall, in particular:

c) approve contracts for the exercise of officem@mbers of the Board of Directors and
unenforceable consideration provided to memberghefBoard of Directors, evaluate
fulfilment of the contracts for the exercise ofio#f concluded with members of the
Board of Directors;

k) provide the Board of Directors with its prior gion on the status and on the strategic
and annual plan of the activities of the Internata Unit;

Section 15 Meetings of the Supervisory Board simally contain subsection (2), which reads
as follows:

Section 15
Meetings of the Supervisory Board

(2) The Chairman or Vice-Chairman of the SuperyisBoard may resign from their
position of chairman or vice-chairman by writtertioe delivered to the Supervisory Board.
The exercise of the function of chairman or vicaiaian shall terminate as of the day when
the resignation is discussed by the SupervisorydBatits closest meeting unless the written
notice of resignation specifies a later date. Thpe®visory Board shall be authorized to recall
the Chairman or Vice-Chairman of the Supervisoryam@ofrom their office. Should the
Chairman or Vice-Chairman cease to be memberseofStipervisory Board, their office of
chairman or, as the case may be, vice-chairmamnsnated at the same time.

Furthermore, the wording hereunder of the subsestio Section 15 shall be amended and
read as follows:

(3) The Supervisory Board shall constitute a qoorfi at least five members of the
Supervisory Board are present at the meeting. Bésons of the Supervisory Board are
adopted if approved by the absolute majority ofradimbers of the Supervisory Board.

(4) Meetings of the Supervisory Board shall be talteast once in three calendar months
and shall be convened in writing. All members nmeseive an invitation with documents to
be discussed no later than seven calendar daystptioe scheduled date of the meeting.

(5) No member of the Supervisory Board may be wsred by another person in the
performance of their duties.



(6) Minutes shall be taken of the meetings of tbhpe®visory Board. The minutes shall be
signed by the Chairman and by the minutes clerk. Mimutes shall also contain opinions of a
minority of members, if they so require; a divergapinion by the members of the
Supervisory Board elected by the employees shaklays included in the minutes. The
minutes must be archived throughout the existeftieeoBank. The minutes shall specify the
proceedings of the meeting and all resolutionsrtake

(7) The Supervisory Board shall exercise its povesexr the bodies of the Bank by means
of its resolutions.

(8) A meeting of the Supervisory Board may, ineptonal cases, be convened by means
of communication media or in another suitable manmhke convening of such a meeting of
the Supervisory Board must be communicated to alinbers of the Supervisory Board. In
such an event, the seven-day time limit for thensgbion of documents shall not apply and
the documents may be submitted at the meetind.itsel

(9) The chairman or, in his absence, the vice-Qtam, or, possibly, an authorized
member of the Supervisory Board may request thahimees of the Supervisory Board cast
vote off-session either in writing or by means ofenunication media on condition that all
members of the Supervisory Board agree theretalVarece. The possibility of voting off-
session applies to the absent members of the SspgnBoard if the Supervisory Board
meets in session, or to all members of the SupmwiBoard if the Supervisory Board does
not meet in session. All voting members of the $vipery Board are considered present.

If the Supervisory Board does not meet in sessiod wotes are cast by means of
communication media, the voting shall be recoraeahinutes.

(10) Details of the conduct of the meetings shalksbt forth in the Rules of Procedure of
the Supervisory Board.

The current wording of Section 16 Committees of $lupervisory Board shall be amended as
follows:

Section 16
Committees of the Supervisory Board

(2) The Remuneration and Personnel Committee,edlsas the Audit Committee, shall
each haveat least two members.

(4) The Remuneration and Personnel Committee:shall

b) provide the Supervisory Board with its opinioh the proposal by the Board of
Directors regarding the contracts for the exercteffice made with the Board of
Directors members and the unenforceable considerpfid to the Board of Directors
members,

f) make recommendations to the Supervisory Boardth@ principles of the Internal
Audit Director’s remuneration.

(5) The Audit Committee shall:



a) make recommendations to the Supervisory Boavdtats opinion on the appointment
and recall of the Director of Internal Audit;

b) make recommendations to the Supervisory Boaaditaibs opinion on the status and
on the strategic and annual plan of the activitiethe Internal Audit Department;

c) monitor and assess the fulfilment of the meastaken by the Board of Directors to
deal with the findings and recommendations of titerhal Audit and of the external
auditor;

d) make recommendations to the Supervisory Boaoditabs opinion on the selection of
an external auditor;

e) cooperate with the external auditor;

f) check the accounting methods used by the Bdrk sbundness of book-keeping and
the accuracy of accounting records in particular;

g) check the internal control and risk managemgstes.

The new Subsection (13) is being introduced to esafibllows:

(13) The Supervisory Board Committees shall provige Supervisory Board with regular
reports on their activities and, regarding the sneatheir scope of powers, submit to the
Supervisory Board their recommendations focusingthen preparation of decisions to be
adopted by the Supervisory Board.

The current wording of Section 18 shall be ameratetbllows:
Section 18

(1) The Board of Directors consists of five membenstural persons, who meet the
conditions provided in legal regulations and whe alected by the absolute majority of all
Supervisory Board members at the proposal of theuReration and Personnel Committee.
The term of office of the members of the Board aEbtors shall be four years.

Section 18 shall contain new subsection (6) readsfpllows:

(6) The chairman or vice-chairman of the Board afeEtors may resign from their
position of chairman or vice-chairman by writtertice delivered to the Board of Directors.
The term of the chairman or vice-chairman shalinteate as of the date on which their
resignation is discussed by the Board of Directiréis closest meeting, unless the written
notice of resignation specifies a later date. TharB of Directors shall be authorized to recall
its chairman or vice-chairman from their office thy absolute majority of all members of the
Board of Directors. Should the chairman or vicehgthan cease to be members of the Board
of Directors, their office of chairman or, as these may be, vice-chairman of the Board of
Directors is terminated at the same time.

Furthermore, the following subsections of SectiBrstall be amended to read as follows:
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(7) Meetings of the Board of Directors shall beulagy convened, (at least 20 times a
year), and presided over by the chairman or, irabhgence, the vice-chairman of the Board of
Directors. If the chairman and vice-chairman are present, the meeting shall be convened
and presided over by a member of the Board of Mrecauthorized by the Board of
Directors. Any member of the Board of Directors naai that the Board of Directors meeting
be convened provided that such member gives redsorssich a meeting. If the meeting is
not convened within a period of five days as of dieévery of the request to the chairman or
vice-chairman of the Board of Directors, the saaghil of Directors member shall be entitled
to convene and preside over the meeting himself.

(8) The meeting of the Board of Directors shalldoavened in writing. Each member of
the Board of Directors must receive an invitatiothwhe documents to be discussed at least
three calendar days prior to the date of the mgefiine invitation shall contain the place,
date and agenda of the meeting. Members of thedBafaDirectors may not be represented
by any third party in the discharge of their duti@smatter not included in the agenda of the
meeting of the Board of Directors shall be discdskg the Board of Directors only if all
members of the Board of Directors agree.

(9) A meeting of the Board of Directors may exoapally be convened by means of
communication media or in another suitable manhlee. convening of such a meeting of the
Board of Directors must be communicated to all merslof the Board of Directors. In this
case, the three-day time limit for the presentatddndocuments shall not apply and the
documents may be submitted at the meeting itseéimbers of the Board of Directors may
agree to hold regular meetings of the Board of @es on dates as agreed.

(10) The Board of Directors shall constitute a guornf an absolute majority of the Board
members is present.

(11) Resolutions of the Board of Directors shall doopted by an absolute majority of
members of the Board of Directors present. Therptai’s vote shall be decisive in the event
of a tie in accordance with Section 18, subsediion

(12) The chairman or, in his absence, the vicerohem, or, possibly, an authorized
member of the Board of Directors may request thamivers of the Board of Directors cast
vote off-session either in writing or by means ofrmmunication media on condition that all
members of the Board of Directors agree theretadwance. The possibility of voting off-
session applies to the absent members of the Bufalrectors if the Board of Directors
meets in session, or to all members of the BoarBiddctors if the Board of Directors does
not meet in session. All voting members of the Boaifr Directors are considered present. If
the Board of Directors does not meet in session wotks are cast by means of
communication media, the voting shall be recoradeahinutes.

(13) Minutes shall be taken of all meetings of Beard of Directors. The minutes shall be
signed by the Chairman, by another member of thegdBof Directors as a verifier, and by the
minutes clerk. The minutes of the meeting shalltaonthe names of the members of the
Board of Directors who voted against the resolgiohthe Board of Directors or abstained
from voting. Unless documented otherwise, membetdisted shall be deemed to have voted
in favour of the resolution. The minutes shall rm destroyed and must be archived
throughout the existence of the Bank. The minuteasll sdlescribe the proceedings of the
meeting and all adopted resolutions.
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(14) Details of the conduct of the meetings of Board of Directors shall be set forth in
the Rules of Procedure of the Board of Directors.

The provisions of Section 19 Powers of the Boardwéctors (1) q) shall be amended as
follows:

Section 19
Powers of the Board of Directors

(1) Itis within the exclusive powers of the BoafiDirectors to:

g) approve the strategic and annual plan of ams/iof the Internal Audit Unit and submit
the same to the Supervisory Board for review;

The current wording of Section 39 shall be ameratefbllows:

Section 39
Disclosure and Publication Duty

If publication of certain data is required by then@mercial Code, Part Two, or by the
Articles of Association, such data must be publisbeth in the dailyHospodaské noviny
and on the Bank’s official notice boards (marked‘laformation for Shareholders”) in the
registered office of the Bank. In addition, theioetof general meeting shall also be published
in the Commercial Bulletin Obchodni ¥stnik). Should generally binding legal regulations
require that some data be published in the ComuadeBailletin, the Bank shall release said
data therein.

The chairman of the general meeting, Mr. Pavel Haasked whether a written request had
been submitted as an explanation. This was notcéise. Furthermore, he asked whether
anyone wished to make a verbal request as an etfanThis was not the case.

The chairman of the general meeting, Mr. Pavel Hestated that according to the data on the
monitor, the general meeting is able, prior to daloual voting on this item of the agenda, to
constitute a quorum and is competent to adoptuésok because shareholders are present at
this moment of proceedings who hold shares todta hominal value which represents more
than 64.49% of the bank’s registered capital aisd atated that no protest had been made
against the exercise of the voting rights.

The chairman of the general meeting, Mr. Pavel Hemmounced that a two-third majority of
votes of the present shareholders is required,ttigapreliminary results of the voting would
not be announced, but the general meeting shallfaraihe precise results of the voting. The
chairman of the general meeting, Mr. Pavel Heralled on the shareholders to separate their
voting paper with the sequence number for votinghdono. 8 and to subsequently place the
green, red or yellow voting ticket in the votingiur

The present shareholder voted on the proposedutesolusing the voting papers which were
presented to the employees of the company CENTSN e authorized scrutineers. After
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closing the voting, the chairman, Mr. Pavel Heredd from a paper presented to him by the
scrutineers, Mr. Antonin Kralik and Mr. Vaclav Ndmyg which was generated by the
computer of the company CENTIN a.s., the authorigeitineers, the results of the voting
expressed in percentage as follows:

shareholders holding 99.72% of the present numberfowvotes voted in favour

shareholders holding 0.00% of the present number ofotes voted against

shareholders holding 0.27% of the present number ofotes abstained

shareholders holding 2.473 votes did not vote

and this paper was subsequently presented to me.

The chairman of the general meeting, Mr. Pavel Hestated that resolution eight had been
approved by the required two-third majority of wotef the present shareholders in
accordance with the Commercial Code and the Compdmticles of Association.

According to my findings from the submitted Articles of Association and the

Commercial Code, the decisive number of votes fordapting this resolution was a two-

third majority of votes of the present shareholdersi.e. 67% of the votes of the present
shareholders, so that the proposed resolution waslapted.

Part Three

Based on the aforementioned facts, | certify thatite legal proceedings and formalities
according to which the Company or the regular geneal meeting are obliged and at
which | was present, were fulfilled and, in my opifon, are in accordance with legal
regulations, and I further certify that the resolution set forth in part two of this notarial
record was adopted by the regular general meeting.

| state that, in my opinion, the contents of this esolution comply with legal regulations
and submitted Articles of Association.

Henceforth this notarial record was executed, seatithen approved by the chairman of the
regular general meeting in accordance with hisietleclaration

Pavel Henzl in his own hand

Signed and stamped by the round stamp of JUDr.SeiMildova
Public notary in Prague
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Appendix No. 1

NZ/179/06
COPY
Excerpt
from the Commercial Register maintained at
the Municipal Court in Prague F 33858 / 2006

Section B, File No. 1360

Date of entry: 8 March 1992

Business name: Komari banka, a. s.

Registered office: Prague 1, Na Prikopé 33, building identification number 969,
postcode 114 07

Identification number: 45 31 70 54

Legal form: joint stock company

Line of business:

- | The Bank business arises from the provisiontmefBanking Act No. 21/1992 Coll., as

amended. The business activities of the Bank irclud

a) acceptance of deposits from the public,

b) granting of loans,

C) Investing in securities to the Bank’s own acdpun

d) financial leasing,

e) making and receiving payments and administragfarlearing system,

f) issuing payment instruments, such as paymeunscand traveller’'s cheques,

g) provision of guarantees,

h) issue of letters of credit,

i) provision of collection services,

J) provision of investment services,

k) dealing on the Bank’s own account or on thentlgesaccount in foreign currencies and
gold,

[) financial brokerage,

m) foreign exchange operations (foreign exchangehase),

n) provision of depository services,

0) provision of banking information,

p) rental of safe-deposit boxes,

g) issue of mortgage bonds,

r) activities directly related to those mentionegaragraphs a) - q)

- Il. The Bank also carries out business activittgsbusiness enterprises that provide
supporting banking services and for financial tasitbons that are controlled by the Bank. The
extent of the business activities shall cover:

a) accounting consultants activities, book-keepiag,record keeping

b) procurement of deals,

C) engineering activities in capital construction,

d) administration and maintenance of real estaipepty,
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e) organization of specialized courses, trainimgl, @ther educational programs including
teaching,

f) business, financial, organizational, and ecomotonsultants activity.

g) data processing, database services, networK @debinistration

Section B, File No. 1360
Statutory body - Board of Directors:

Member: Peter Palka, birth number: 591103/6692
CernoSice, Jahodova 1565, Prague-West Districtcpdst252 28
Member of the Board of Directors from" ©ctober 2005

Member: Didier Colin, birth number: 630420/7459
Prague 1, VlaSska 5/361, postcode 110 00
Member of the Board of Directors front” @ctober 2004

Vice-Chairman: Philippe Rucheton, birth number: 9@&/955
Prague 1, Behova 8/208, postcode 110 00
Date of entry into office: " October 2004
Member of the Board of Directors fronf'“May 2002

Chairman: Laurent Goutard, birth number: 6105139737
Prague 6, Heineho 342/4, postcode 160 00
Date of entry into office: " October 2004
Member of the Board of Directors front $eptember 2004

Acting on behalf of the Bank:

The Board of Directors as the statutory body shetllon behalf of the Bank in all matters,
either as all members of the Board of Directorstjgior as any two members jointly.
Signing on behalf of the Bank: Either all membafrthe Board of Directors jointly or any
two members of the Board jointly shall sign on bebathe Bank.

Supervisory Board:

Member: Petr Laube, birth number 490708/118
Prague 5, Kogé, Kvapilova 958/9
Date of entry into office: 29April 2005

Member: Ing. Pavel Kréj, birth number 631108/0644
Olomouc, Rolsberska 30, postcode 772 00
Member of the Supervisory Board from:™28lay 2005

Member: Nina Trlicova, birth number 495713/056
Usti nad Labem, Jeseniova 401/30
Member of the Supervisory Board from:™28lay 2005

Member: Ing. Jan Kiera, birth number 511030/013
Nachod, Ovocné Str. 1576, postcode 574 01
Member of the Supervisory Board from:™28lay 2005

Member: Jan Juchelka, birth number 710919/5148
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Podtbrady, Jizni 1339, Nymburk District, postcode 290 0
Date of entry into office: ®@pril 2005

Member: Didier Alix, birth date fAugust 1946
14, bis Rue Raynouard, 75016 Paris
French Republic
Date of entry into office: 29April 2005

Member: Jean — Louis Mattei, birth dat® 8eptember 1947
24, Rue Pierre et Marie Curie, 75005 Paris
French Republic
Date of entry into office: 29April 2005

Member: Christian Achille Frederic Poirier, bidate 38 November 1948
19, Rue Mademoiselle, 78000 Versailles
French Republic
Date of entry into office: 29April 2005

Member: Séverin Cabannes , birth dat& 2lly 1958
14, Rue de Voisins, 78430 Louveciennes
French Republic
Date of entry into office: 29April 2005
Person responsible for the performance of actofity brokerage house.

Shares:
38,009,852 listed ordinary bearer shares in theimaimalue of CZK 500

Registered capital: CZK 19,004,926,000
Of which paid up: 100%

Other facts:

- Manner of the bank’s establishment:

In accordance with the privatisation project of gate financial institution Komeémi banka,
with the registered office in Prague, Naikppech 28, approved by resolution of the
Government of the Czechoslovak Federative RepiNsicl of 9" January 1992 and No. 109
of 20" February 1992, the National Property Fund of theedB Republic, as the sole
promoter, established the joint stock company K@midbanka, a. s., based on the Founding
Deed of 3 March 1992 under section 172 of the CoroimieCode.

------------------------------ Accuracy of this exapt is hereby confirmed
Municipal Court in Prague

Excerpt number72726/2006

Excerpt is provided under Section 200dc of the IGtvocedure Code.

Executed byRichard Klenovsky

Signed round stamp of the Municipal Court in Prague
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| certify that this copy consisting of 3 sheets

Agrees word for word with the document from whitkwas taken,
Consisting of 3 sheet

In Prague on 18.04.2006
Stamped by a round stamp
of JUDr. LibuSe Vildova
public notary in Prague

Signed by

Petra Polanova

Authorised by the public notary
JUDr. LibuSe Vildova

in Prague
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| certify that this copy consisting of 3 sheets

Agrees word for word with the document from whitkvas taken,
Consisting of 3 sheets

In Prague on 26April 2006
Stamped by a round stamp
of JUDr. LibuSe Vildova
public notary in Prague

Signed by

Ann Netolick&

Authorised by the public notary
JUDr. LibuSe Vildova

in Prague
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Appendix No. 2
NZ/179/06

N 193/2006

STATUTORY DECLARATION

l, the undersigned, member of the Board of Directifrthe company Komeénmi banka, a.s.,
with registered office in Prague 1, NEK®pe 33/969, postal code 114 07. registration
number: 45317054, Peter Radk, birth number: 591103/6692, permanent addféssiosice,
Jahodovéa 1565, Prague-West District, on behali@Board of Directors of the company
Komerni banka, a.s., in connection with the regular gmaeeting of the company
Komeegni banka, a.s. held on 26.4.2006

declare that

- The certified copy of the excerpt from the Comaonarregister regarding the
company Komemi banka, a.s. maintained at the Municipal CouRrague,
Section B, File 1360 dated 4.4.2006 submitted asgbahe preparations for the
regular general meeting of the company to publiaryoJUDr. LibuSe Vildova,
contains the current state of the data about thgeay entered in the Commercial
Register and all data therein stated at the datigeafegular general meeting has
not been amended,

- The company’s Articles of Association of June 280bmitted as part of the
preparations for the regular general meeting ottmapany to public notary JUDr.
LibuSe Vildova, were submitted to the notary inithast current wording,

- The notice of the regular general meeting, ajpanh being published in the
economic daily Hospodské noviny of 27.3.2006 in accordance with thedvali
Articles of Association of the company, were als&pthyed on the official notice
boards in the registered office of the companyuidished in the Commercial
Bulletin dated 22.3.2006.

- none of the shareholders established in favotim@Company a pledge to at least
one company share as security for the paymentpdreses for delivery of the
notice of the general meeting and therefore hasamptested delivery of the notice
of the general meeting,

- shareholders could examine the proposal for thenaiment of the Company’s
Articles of Association as of 27.3.2006 on the camps official notice boards in
the registered office of the company Kosrérbanka, a.s. and on its website
www.kb.cz/

In Prague on 26.4.2006

Signed by
Peter Palgek
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| certify that this copy consisting of 1 sheet

Agrees word for word with the document from whitlvas taken,
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In Prague on 26April 2006
Stamped by a round stamp
of JUDr. LibuSe Vildova
public notary in Prague

Signed by

Ann Netolicka

Authorised by the public notary
JUDr. LibuSe Vildova

in Prague
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Appendix No. 3
NZ/179/06

Notice of the General Meeting

The Board of Directors of Komé&mi banka, a. s., convenes the
REGULAR GENERAL MEETING

of Komewni banka, a. s.,

with its registered office at Prague 1, NdkBp& 33, building identification No. 969, postal

code 114 07, registration No. 45317054, entergtlenCommercial Register maintained with
the Municipal Court of Prague, section B, insefiieiNo. 1360 (hereinafter referred to as the
“Bank"),

which will be held at the Great Hall of the Slovanky House, Na Rikopé 22, Prague 1,
on 26 April 2006 from 13 o’clock.

Agenda:
1. Opening
2. Approval of the rules of procedure and of votofghe general meeting, election
of general meeting chairman, minutes clerk, minutggiers and scrutineers
3. Approval of the Board of Directors’ report oretBank’s line of business and on
the state of its assets and liabilities for ther &5
4. Discussion about the regular financial statesienmith the proposal for the
distribution of profit for the year 2005, and abdbe consolidated financial
statements for the year 2005
5. Opinion of the Supervisory Board on the regtilaancial statements for the year
2005, on the proposal for the distribution of prdér the year 2005, and on the
consolidated financial statements for the year 20@port by the Supervisory
Board on the results of its supervisory activitpdaopinion of the Supervisory
Board on the Board of Directors’ report on relaicamong related entities in
accordance with Section 66a (9) of Act No. 513/1@@ll., the Commercial Code
as amended
Approval of the regular financial statementstfa year 2005
Resolution on the distribution of profit for tilear 2005
Approval of the consolidated financial statersdnot the year 2005
Resolution on the acquisition of the Bank’s cshares
10 Amendment of the Articles of Association
11. Conclusion

© 00N
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Decisive day:

The decisive day for the participation at the gahereeting is 19 April 2006.

Registration of shareholders:

Shareholders shall be registered in the place wihergeneral meeting will be held from 12
o'clock.

Upon registration, shareholders - individuals slpative their identity by a valid proof of
identity. In the case of power of attorney, the emred person shall present a valid proof of
identity and the original or an officially certifiecopy of his/her power of attorney.

If a shareholder is a legal entity, upon regisbrathe person acting on the legal entity's behalf
in accordance with a copy of the entry in the Comumaé Register or other record shall
present a valid proof of identity and the originalan officially certified copy of the entry in
the Commercial Register or in another record spetiby law, or, as the case may be, the
original or an officially certified copy of the skenolder's - legal entity's decision certifying
the authority to act on such entity's behalf. Thareholder's representative shall also present,
jointly with the original or the officially certigd copy of the entry in the Commercial
Register or in another record, the original or dicially certified copy of the principal's
written power of attorney or another document tenty his or her right to act for the
company; he or she shall also present a valid pybafentity.

The proposed amendments to the Articles of Associagubmitted to the general meeting
consist ofthe completion of the line of business in Section @ by a list of provided
investment services in accordance with the grantedanking licence,and in the following
modification of the powers of the general meetingSection 8 where, subsection k) is
amended by the inclusion of the approval of comérdor the exercise of the office of
Supervisory Board members, and p) is revised imeotion with the amendment of the
provisions of Sections 67a and 187 k) of the ConcrabCode. The time limit for convening
the general meeting specified in Section 9 is,ceoedance with the Banking Act, shortened
to 4 months from the last day of the accountingggerSection 12 (2) c) defines more
specifically the powers of the Supervisory Boarcewlleciding about the performance for the
members of the Board of Directorend the word “conception” in k) is replaced by the
term “strategic plan”; the same modification is al® made in Section 16 (5) b)Sections
15 and 18 contain new subsections (2) and (6) otisply. The new subsections regulate the
resignation and recall of the chairman and viceralen of the Supervisory Board and of the
Board of Directors. The amendments to Sections 86 ahd 18 (11) consist of the
modification of voting off-session both when theatieg takes place and when it does not.
Section 16 (2) specifies the minimum number of theembers of the Supervisory Board,
subsection (4) extends the powers of the Remunemati and Personnel Committee by the
provision of recommendations for the Supervisory Bard regarding the remuneration
principles for the head of the internal audit, andsubsection (5)xegulates the powers of the
Audit Committee of the Supervisory Board stemmingnf the powers of the Supervisory
Board. The number of the members of the Board oéddors in Section 18 (1) is reduced to
five. The revision of Section 39 involves also psifiihg the notice of the general meeting in
the Commercial Bulletin as another way of publighiine notice of general meeting.

The proposed amendments to the Articles of Assoaatill be available for shareholders’
inspection in the registered office of Kore banka, a. s., from 27March 2006, on
business days from 8 a.m. to 4 p.m., and alsoeatvigbsitewww.kb.cz Every shareholder
has the right to ask to be sent a copy of the ddftles of Association at his/her cost and
risk.
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Komerni banka, a. s., hereby informs its shareholdeet th they wish to lodge
counterproposals to the proposed amendments tértides of Association at the general
meeting, under Section 180 (5) of the CommercialleCthey are obligated to deliver their
proposals or counter-proposals in writing to thgistered office of Komeéni banka, a. s., no
later than 5 business days prior to the generatingge

The regular financial statements, the consoliddieancial statements, and the Board of
Directors' report on relations among related esditunder Section 66a (9) of Act No.
513/1991 Coll., the Commercial Code as amended, lvél available for shareholders’
inspection in the registered office of Kortyer banka, a. s., on business days from 8 a.m. to 4
p.m. from 27" March 2006.

The report on relations among related entities shinat Kometni banka, a. s., did not suffer
any loss during the accounting period frothJanuary 2005 to $1December 2005 in relation
to agreements and contracts made among the redateggks. No legal acts in the interest or
upon the initiative of the entities were made andmeasures in the interest of or initiated by
the related entities resulting in loss, profit, adiage, or disadvantage to Kokrérbanka, a.
S., were taken or made by a controlled entity dutinis accounting period.

Main figures from the regular financial statement®r the year 2005

CZK million IFRS

Net profit 9,148
Total assets 493,738
Amounts due from clients — net 185,225
Amounts due to clients 370,058
Registered capital 19,005

Main figures from the consolidated financial statenents for the year 2005

CZK million IFRS
Net profit 8,911
Total assets 514,934
Amounts due from clients — net 189,412
Amounts due to clients 388,431
Registered capital 19,005

Board of Directors of Komeéni banka, a. s.
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Appendix No. 4
NZ/179/06

N 193/2006
STATUTORY DECLARATION

We, the undersigned, chairman of the regular gémeeeting of the company Konieri
banka, a.s., Mr. Pavel Henzl and the minutes ctérkhe regular general meeting of the
company Komemi banka, a.s., Mr. Pavel Kohout, elected to tbffice under item 2 of the
agenda of the regular general meeting of the cogngametni banka, a.s. held on 26.4.2006
confirming in accordance with Section 185 (2) af tbommercial Code. The accuracy of the
attendance list of the shareholders concurrently

declare that

- Only shareholders are represented in the atteedast of shareholders of the
regular general meeting of the company Kaimebanka, a.s. who according to the
excerpt of the shareholders from the issue of #gkls shares as of 19.4.2006,
held company shares at the decisive day, i.eeatidte of 19.4.2006

- Nobody raised a protest against not being additte the proceedings of the
regular general meeting.

In Prague on 26.4.2006

Two signatures of the chairman and minutes clédched
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of JUDr. LibuSe Vildova
public notary in Prague

Signed by

Ann Netolicka

Authorised by the public notary
JUDr. LibuSe Vildova

in Prague
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Appendix No. 5
NZ/179/06

COPY
CNB CEskA
NARODNI BANKA

NA PRIKOPE 28
115 03 PRAGUE 1

Banking Regulation and Supervision Section
Remote Supervision Department

In Prague on Z1April 2006
Ref. no: 2006/1234/530

Dear Mr

Laurent Goutard

Chairman of the Board of Directors
Komerni banka, a.s.

Na prikope 33

114 07 Prague 1

Re
Approval of the List of Shareholders set forthhie £xcerpt from the issue of the bank’s
shares

Ceska narodni banka (Czech National Bank) receidetter dated 20.4.2006 from
Komerni banka, a.s. which enclosed the excerpt of sbiatets from the issue of the bank’s
shares executed at 19.4.2006 (hereinafter reféosrad the “Excerpt”) for the purpose of
receiving approval for this Excerpt frotteska narodni banka in accordance with Section 20a
of the Banking Act No. 21/1992 Coll. as amended.

Based on the submitted excerpt and under the pams of Section 20a (3) of the
Banking Act No. 21/1992 Coll., as amendedska narodni banka

approves

the list of shareholders set forth in the exceoptfarticipation in the regular meeting
of Komekni banka, a.s., held on 26.4.2006 and also in daoce with the provisions of
Section 20a (3) of the Banking Act No. 21/1992 Cak amended it returns the original
excerpt to Komemi banka.
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Likewise were hereby request that you subsequeethyl a notarial record certifying
the proceedings of the aforementioned general ngeefiKometni banka, a.s.

Signed by Signed by
Ing. Karel Gabrhel Ing. LUkas ¢ara
Department Manager

Enc: Original of the excerpt from the issue of the Barghares executed at 19.4.2006.
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Signed by

Ann Netolicka

Authorised by the public notary
JUDr. LibuSe Vildova

in Prague
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N 193/2006
NZ 179/2006

| hereby certify that this counterpart of the niatiarecord executed on the twenty sixth of
April in the year two thousand and six for Kor@rbanka, a.s. complies word for word with
the notarial record and its appendixes nos. 1 datdd the twenty sixth of April of the year
two thousand and six under no. NZ 179/2006 signedublic notary JUDr. LibuSe Vildova,
public notary with registered office in Prague.

Signed and stamped by the round stamp of JUDr.SelMildova,
public notary in Prague



