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NOTARIAL RECORD

written by me JUDr. Lucie Foukalova, notary publdiith her seat in Prague, in the office of
the notary public at Prague 1, Narodni 10 reg188. ------------=-=-=-===-m-mmmmmmmm oo
on the thirtieth day of April in the year two thauml and ten /30 Apr 2010/, -------------------

| appeared at the requestkdmeréni banka, a.s., with its registered office at Pragai 1,
Na Prikopé 33 reg. no. 969, postal code 114 07, Corporate:I86317054hereinafter only
the “Company’/ on the twenty-ninth day of April the year two thousand and ten /29 Apr
2010/ at 12:30 hr in the Grand Hall of Slavonic $euPrague 1, NaiRope 22, to attend the
negotiations of the Annual (Ordinary) General Megtiof this Company and to draw,
according to Division fourth, Section 80a and tbkofving provisions of the Notarial Rule,
the notarial record On ---------=-m e

Part One

1) Based on documents submitted to me in the padpa of this Annual General
Meeting and my personal presence at the sessithe &nnual General Meeting of Kontef
banka, a.s., held on the twenty-ninth of April yeao thousand and ten, from 13:00 hr in the
Grand Hall of Slavonic house at Prague 1, Kadpeé 22, | state that ----------------====mnemno-

a) the existence of the Company has been verified sabmitted certified copy of
an excerpt from the Companies Register administereespect to this Company
by the Municipal Court in Prague, Section B, File.N.360, of 28 Apr 2010, on
which declared the Member of the Board of directafrshe Company Mr. Peter
Paleka that this excerpt from the Companies Registatatons the actual status of
the Company’s data as registered in the Comparegsster and as at the date of
venue of the Annual General Meeting all the datelusied therein remain
unchanged /a certified copy of the Excerpt from @mnpanies Register as of 27
Apr 2010 forms Annex No. 1 to this Notarial Recod#claration of Mr. Peter
Pale&ka, Member of the Board of Directors of the Compaasy of 29 Apr 2010,
forms an Annex No. 2 to this Notarial Record/.——--------------=-=-mommommemeee-
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b) the competency of the Annual General Meeting tgoadertified decisions has been
ascertained from the Commercial Code, from the déotin Venue of the General
Meeting published in the Commercial Bulletin and ‘iHospoddské noviny”
newspapers on 24 Mar 2010, at the official notioartd at the headquarters, at the
website of the Company, and also at the websiteootion Stock Exchange on 24
Mar 2010, and from the Articles of Association bétCompany as of 29 Apr 2010,
on which Mr. Peter Patka, the Member of the Board of Directors of the @amy,
declared, that these are the last current wordwegebf /an individual notices of
venue of the meeting as published via the abovdiored media forms Annex No. 3
to this Notarial Record, and the declaration MrtePéalé€ka, the Member of the
Board of Directors of the Company, of 29 Apr 20i&ms Annex No. 2 to this
Notarial ReCOrd /,---==-==-mmm oo oo oo e o e

c) the competency of the Annual General Meeting of @menpany to adopt certified

resolutions has been ascertained from -------————-=m-m-mmmem e

- submitted Articles of Association of the Company&29 Apr 2010, ---------------

- the Commercial Code, --------=-m-mmmmmmm oo e

- from the notice on venue of the General Meetindiphbd in accordance with the
submitted Articles of Association in “Hospdd&é noviny” daily on 24 Mar 2010,
from the notice on venue of the General Meetindiphbd in accordance with the
Commercial Code in the Commercial Bulletin and Ho$podéské noviny” daily
on 24 Mar 2010, in the notice on venue of the Galndieeting published on the
official board at the headquarters of the Compamg also from the website of
the Company as well as the website of London SkEoaihange on 24 Mar 2010, -

- from the declaration of the Member of the BoardDafectors of the Company,
Mr. Peter Palkka, of 29 Apr 2010, to the effect that no shareboltias
established a right of lien to at least of one slarthe Company as a collateral
for covering the costs for sending a notice of @mation of the Annual General
Meeting, and therefore has not requested mailinth@fnotification on venue of
the Annual General Meeting /declaration of the Memidif the Board of Directors
of the Company as of 29 Apr 2010 forms Annex Nto this Notarial Record/ ----

- from the declaration of the Member of the Boardotctors of the Company Mr.
Peter Pal&ka as of 29 Apr 2010 that the proposal on changthefArticles of
Association of the Company was available to shddee at the headquarters of
Komerkni banka, a.s. from 24 Mar 2010, as well as atwhbsite www.kb.cZ
declaration of the Member of the Board of Directofshe Company as of 29 Apr
2010 forms Annex No. 2 to this Notarial Record-#--------------=--=--m-mmmmemeeeeo

- from the declaration of the Chair of the Annual &ah Meeting Mr. Pavel Henzl,
and the minutes clerk of the Annual General Meetiig Marcela Ulrychova, as
persons attesting the accuracy of the list of diten shareholders pursuant to
provisions of Section 185, subsection 2 of the Cemnoml Code, who have
consistently represented that in the list of afitegdshareholders are registered
only shareholders who, according to the statemenssue of shares of the Bank
as of 22 Apr 2010, owned shares of the Company #teaRecord Date, i.e. as at
22 Apr 2010, and that nobody raised any protest wes not admitted to the
session of the Annual General Meeting /Joint Detian of the Chair and the
minutes clerk of the General Meeting as of 29 APL® including the list of
shareholders present at the General Meeting formeA No. 4 to this Notarial
RECOI/, —-=-mmmmmm e oo
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- from the document titled "Approval of the list ofaeholders referred to in the
statement of issue of the Bank’'s shares of stock”tlie purpose of holding the
Annual General Meeting of shareholders of Katfnébanka, a.s., on 29 Apr 2010 of
the Czech National Bank of 26 Apr 2010 Ref. No.@@644/580 /a certified copy of
the document "Approval of the list of shareholdeferred to in the statement of issue
of the Bank’s shares of stock” as of 26 Apr 2016m® Annex No. 5 to this Notarial
Record / -------mm e e

- from the document titled "Ten major shareholder&Bf— status as at 22 Apr 2010
/the document entitled "Ten major shareholders Bf Kstatus as at 22 Apr 2010
forms Annex No. 6 to this Notarial Record / ---———-----=----=-m-mmmmmmem oo

- from the statement of the Chairman of the BoarBioéctors of the Company and the
Chief Executive Officer Mr. Henri Bonnet presentadthe commencement of the
Annual General Meeting, that according to inforrmatdelivered by persons carrying
out the registration of attendants, shareholdensirmgvshares representing 66.83% of
the registered capital of the Bank are presenhatAnnual General Meeting, and
according to the valid Articles of Association tketCompany the Annual General
Meeting represents a quorum and competent to passlutions, and that no protest
has been submitted against the exercise of voiggsr — no protest was raised
against these statements, —--------=-= = s e e

- from the statement from the Chair of the Annual &ahMeeting Mr. Pavel Henzl,
personal ID no.: 650708/1559, resident at Praguglitnentska 2061/21, elected to
act as the Chairman of the Annual General Meetiregeinafter only the “Chair”/
under point 2 of the proposed agenda for the An@aaleral Meeting, whose identity
was verified from his official ID card, who statedthin the attested decisions, inter
alia, that the Annual General Meeting constituteguarum is thus is competent to
adopt decisions and that no protest has been debnaigainst the exercise of voting
rights — no protest was raised against these stgisnof the Chair of the Annual
General Meeting. ----=--==mmmmmm oo e oo e

| hereby note that all the performances were tededlsimultaneously to shareholders present
and the other attendants from the French languaigethe Czech language and from the
Czech language into the French language by Ms Mugira Bojarova, personal ID no.:
495316/039, resident at Prague 10 - Vinohrady, eBadka 1827/40 and Ms Amalaine
Diabova, personal ID no.: 635605/2274, residerPrague 6 - Dejvice, V Sareckém Udoli
60. To this end, to shareholders attending andrgplarticipants at the General Meeting
headphones with control units were distributechatggresentation desk that have been set to
receive translations in the Czech language on alahnand to receive translations in the
French language on channel No. 2. Documents intefuteshareholders also included a brief
operating manual how to operate the controls.---------=-==== o mm oo
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Part Two

Based on my personal presence at the session @nimeal General Meeting of Komni
banka, a.s., | hereby certify the following facts @iscussion of item 12 of the proposed
agenda — “Amendments to the Articles of Associdtien----------------====-mmmmemmmemo-

To item 12 of proposed agenda — “Amendments tdAttieles of Association”, the Chair of
the General Meeting, Mr. Pavel Henzl stated, that---------------------=-m-mmmommm oo

- the Board of Directors of the Bank submits a pegp@n alteration of the Articles of
Association, the essence of which was charactefisdtle notice on venue of the
General Meeting; the entire draft amended Articie8ssociation was available at the
websites of the Bank and at the registered offfdb@® bank since 24 March 2010 and
was distributed among shareholders as the DocuN@nt;

- concerning the published draft amended Articlef\sgociation of Kome&mi Banka
has received request of a shareholder for exptamaif the proposed alteration of
Section 20f of the Articles of Association; an exmpdtion was provided to the
shareholder and published on websites of the Balhlshareholders have received it
along with documents for the General Meeting whgnisg on attendance list; -------

- pursuant to the Commercial Code, shareholders wiemd to apply counterproposals
at the General Meeting to the proposed amendméritsecArticles of Association
were obliged to deliver written wording of theiropiosal or counterproposal to the
registered office of Komeni Banka at least five business days before the dht
venue of the General Meeting, i.e. by 22 April 2048----------------—---

- Komeekni banka has not received any counterproposalaposal to the amendments
of the Articles of Association so that the propga&sented by the Board of Directors
is the only proposal as to this point on the agenda---------------------------=-oocmeo—-

Chair of the General Meeting, Mr. Pavel Henzl, dotieat according to information on the

monitor the General Meeting constitutes a quorudhiarthus competent to pass resolutions,
as shareholders are present at the meeting hadisrgs with a nominal value representing in
aggregate 64 % of the registered capital of thekBard no protest against the exercise of
voting rights has been lodged, and then asked #aidér of the Board of Directors Mr Peter

Paleka to refer a brief commentary on the proposahefBoard of Directors regarding the

alteration of the Articles of Association and tadehe resolution proposed by the Board of
DIrECIOrS, —mmmmmmm e o e -

The Member of the Board of Directors Mr Peter Blaepresented as follows:-----------------

The proposed alteration of the Articles of Assdoiatpresented by the Board of Directors
was prepared in particular in accordance with tees radopted legislation, i.e. Act No.

420/2009 Coll., by which in particular the CommatdCode and the law on capital market
trading are amended. The said legislation implemamno the Czech law the Directive of the
European Parliament and the Council No. 2007/36d48Cexercise of certain rights of

shareholders in companies with listed shares. Tlaesein particular the rules ensuring

sufficient information for decisions of sharehokleand further the rules introducing

essentially identical standards for holding andcpdures of general meetings into the legal
orders of Member States. Pursuant to the said amemdto the Commercial Code, the
Record Date for dividend payment also changesaritticles of Association.-----------------
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The Member of the Board of Directors Mr Peter Bledeconsequently presented a draft
resolution as follows: —=-===-===mememmm e e

Resolution NO. O —rmmrmmm e e

The General Meeting resolved on the alteration of red amendment to the effective
Articles of Association of the Bank as follows:---------=--=-=-m o mmm s

In the up to now effective wording of Article Business Activities of the Bankthe Section
2 subsection 2) is amended as follows: ------———-===mmmmmmmmm oo

Section 2
(2) The Bank shall further carry on business atgisifor another as long as they relate to the
operation of the Bank and to the operation of othanks, financial institutions and
enterprises that provide supporting banking sesvitet are controlled by the Bank. The

a) accounting consultants’ activities, book-keepirg, tecord keeping, ------------------------

b) procurement of deals, -----=======s==mmmemm oo

C) engineering activities in investment productioRs----------==============mmmmmmmmomomemememeooo

d) administration and maintenance of real property;-------------=--=-=-mmcmmommmmcm -

e) organisation of specialised courses, training, athger educational programs including
teACNING, ~=mmmmmm oo s

f) business, financial, organisational, and econominsaltancy, ---

g) data processing, databank services, network andcadsimistration. ----------------------

In Article V, Rights and Obligations of Shareholders, irSection 5, subsections (2), (3), (5),
(6) and (8) are amended as follOWS: --=-=====———mmmmmmm oo

(2) Any shareholder is entitled to attend the Gankleeting and to vote thereat, to
request and receive explanation regarding mattersezning the Bank, if such explanation is
necessary for the assessment of the subject cagdreda of the General Meeting, and to file
proposals and counter-proposals. A shareholdeepted the General Meeting shall have the
right to the aforesaid explanation also concermivagters regarding entities controlled by the
Bank. The explanation can be provided in the fofra summary answer to several questions
of similar content. The shareholder shall be deetodthve received an explanation also if an
additional explanation relating to the agenda itevas posted on the Bank’s website no later
than on the day preceding the day of the Generaiikigz and is available to shareholders in
the place where the General Meeting is held. Shaukhareholder intend to file at the
General Meeting counter-proposals relating to psafsy the contents of which have been
specified in the notice of the General Meetinghathe case that the resolution of the General
Meeting must be recorded in a notarial record, thershareholder shall be obliged to deliver
his proposal or counter-proposal in writing to Benk at least five working days prior to the
date of the General Meeting. The above shall nplyggrovided that the proposals regard the
election of specific persons to the bodies of tleen@Gany. The Board of Directors shall be
obliged to make public the shareholder’s counteppsal and the Board's opinion thereon in
the same manner as used for convening the Genewetirlg, and to do so at least three days
prior to the announced date of the General Meetimmpssible. Any shareholder has the right
to make proposals regarding items which will beluded in the agenda of the General
Meeting before the publication of the Notice of @l Meeting. The Board of Directors
shall publish each proposal that will be delivet@the Bank no later than seven days prior to
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the publication of the Notice of General Meetingédther with such Notice. Any proposal
delivered after this time limit shall be made paldy the Board of Directors, if possible, at
least three days prior to the announced date dbdreeral Meeting. ---------------=-==--==------

(3) The shareholders shall be entitled to exeritise rights at the General Meeting either
in person or through a natural person or legake(di proxy) under the terms and conditions
specified by law (hereinafter referred to as "titeeAding Shareholder"). The proxy must be
in writing and must show whether it may be usedtly proxy holder to represent the
principal at one or more General Meetings in a ifigggeriod. A form of proxy is available
to shareholders either in paper form at the Bahk'ad office or on the Bank’s website from
the day of publication of the Notice of General Meg The Bank shall make it possible for
shareholders to send a notification of the grare pfoxy to a person appointed to represent a
shareholder at the General Meeting or of the ren@mtadf such proxy electronically. The
notification must be furnished with a guaranteeztibnic signature established on the basis
of a qualified certificate issued by an accreditedtification service provider. Should a
notification fail to allow the Bank to make a cladentification of the signatory, the Bank
shall have a right to request that the notifiericate the certification service provider that
issued his certificate and that keeps his recand)at the notifier attach the certificate to the
notification and give consent to the disclosurdisfpersonal data by the certification service
provider, so that the Bank may verify his identi8hould the verification of the notifier's
identity not be possible, the notifier must submg# proxy upon registration at the General
Meeting. This fact shall be notified to the notifiey the Bank, if possible, to the e-mail
address indicated by the notifier. The details lo@ teceipt of such notifications and the
requirements with respect to their content shakpecified by the Board of Directors on the
Bank’s website www.kb.cz. When being registerecpeesent at the General Meeting, the
shareholders shall provide evidence of their idgridy means of an identity document. In
addition, the authorized representative of a slwdelh that is a legal entity shall also submit
an up-to-date excerpt from the Register of Comanreanother document evidencing his
right to act on behalf of the company concernedeWheing registered as present at the
General Meeting, a proxy shall provide evidencehisf identity by means of an identity
document and shall submit a written proxy, unldss law provides otherwise. A person
registered with the uncertificated securities regias a securities administrator does not need
to submit a proxy. When being registered as preaetite General Meeting, the heir of a
shareholder shall submit an official document aomifng his rights. Should a shareholder be
represented by a legal entity acting by its auieatirepresentative, the representative shall
submit, when being registered as present at theeit@eMeeting, the proxy granted by the
shareholder /if the shareholder is a legal entig/,shall also submit an up-to-date excerpt
from the Register of Companies or from anotherustay register or another document
showing the authority of the persons who signed pihexy to act on behalf of the
shareholder/ an up-to-date excerpt from the RagsteCompanies or another document
evidencing his right to act on behalf of the compaoncerned, and present an identity
document. Should a shareholder be representedl&yah entity which is represented by a
person who was granted a proxy by the legal estayithorised body, when being registered
as present at the General Meeting, the person shdlinit the proxy granted by the
shareholder /if the shareholder is a legal entig/,shall also submit an up-to-date excerpt
from the Register of Companies or from anotherustay register or another document
showing the authority of the persons who signed pihexy to act on behalf of the
shareholder/, the proxy granted by the authorisety lof the empowered legal entity, an up-
to-date excerpt from the Register of Companiesnotteer document evidencing his right to
act on behalf of the company concerned and anitgelttcument. -------------=---=--=----
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(5) The voting right belonging to a shareholdegoverned by the nominal value of
their shares; each CZK 500 of the nominal valuéhefshares shall represent one vote. The
vote shall not be further divisible. The castingvoftes shall be carried out by means of
ballot. However, the voting shall be carried ouaidifferent manner, if the same is requested
by the Board of Directors, the Supervisory Boahe, €hairman of the General Meeting or if
the same is decided upon by the General Meeting.pfbposal of the Board of Directors or,
as the case may be, the proposal of the SuperviBogyd, if it convened the General
Meeting, if any, shall be voted upon first. Shotild proposal of the Board of Directors or of
the Supervisory Board, if it convened the Generakthg, be accepted, other proposals shall
not be voted upon. Other proposals shall be vopeshun the sequence in which they have
been filed. If a notarial record is to be drawnagmcerning the resolution of the General
Meeting, the Chairman of the General Meeting sbalbbliged to administer the casting of
votes in such a manner that a notarial record ef résolution of the General Meeting
containing all statutory requirements may be dragn----------------=--=- oo s

(6) Any proposals, counter-proposals and retgues explanation shall be made by
the Attending Shareholder orally upon invitationthg Chairman of the General Meeting or
in writing and placed at a designated place. Thai@tan of the General Meeting shall be
obliged to ensure that all requests for explanatibmatters be answered, as long as such
matters form the subject of the agenda of the Gédeeting and the requests are made in
the course of the General Meeting in accordancé tiese Articles of Association. The
Chairman of the General Meeting shall be obligednform the General Meeting of any
proposal or counter-proposal made by the Shareholdempliance with Act No. 513/1991
Coll., the Commercial Code as Amended (hereinaéttarred to as "the Commercial Code")
and with these Articles of Association. Such a psa shall be discussed provided that it
concerns issues that have been included in thedageinthe General Meeting or provided
that all shareholders or their proxies are preaedtall agree that the proposal be discussed.
The sequence in which these proposals and courdpogals are discussed shall be governed
by Section 5, subsection 5 of these Articles ofo&s#tion. Any Attending Shareholder shall
be entitled to request that the minutes clerk a eneral Meeting include a protest
concerning a resolution of the General Meetindhenrhinutes of the General Meeting. -------

(8) The shareholder or shareholders of the BarlHiimp shares the total nominal
value of which reaches at least 3 % of the Bamddsstered capital may request: --------------

a) that the Board of Directors convene an Extraangi General Meeting in order to
discuss the matters proposed, provided that each df the proposal is accompanied

b) that the Board of Directors include issues dptin their request into the agenda of the
General Meeting, provided that each item of theppsal is accompanied with a
justification or with a draft resolution, -----==-===== = s oo

c) that the Supervisory Board examine the exerafspowers by the Board of Directors
with regard to the matters specified in the request--------- e

d) that the Supervisory Board assert the Bank'strig claim damages from a member of
the Board Of DIr€Ctors, ---------mmmmmm oo oo

e) that a court of justice appoint an expert ineoitd examine the report on relations among
related entities as specified by the CommercialeCathould there be serious reasons
therefor, under the terms and conditions spechbiethe Commercial Code, --------------
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f) that the Board of Directors file a lawsuit foayment of issue price against shareholders
who are in default of payment, or that the BoardDafectors take action under the
Commercial Code. —---=-=nmnmmmmm e e s

Any request under this subsection shall be iningitand shall be dealt with in
accordance with the generally binding legal regoihet and with the Articles of Association.
Should the requests under this subsection not beniied to the Bank in writing, the
shareholders concerned shall prove to the Banknvalsserting their respective rights, that
they are the authorised shareholders pursuant ¢dbo8e5, subsection 8 of the Articles of
Association as of the date of assertion of suchhtrigshould the above-mentioned
shareholders fail to evidence such title, the Bahéll verify such data through an excerpt
from the statutory register of securities, sholld tegistry make such verification possible.
The shareholder shall be obliged to reimburse thekBor these costs no later than within
thirty days from the receipt of the Bank's requesto SO. -------------=-==--m-mmmmmmmmm oo -

In Sec.6, Dividend Payment subsection (3) is amended as follows: ------—-—------------
Section 6
Dividend Payment

(3) The dividend record date is the same as tberdedate for a shareholder to be
entitled to attend the General Meeting. The rightat dividend shall thus belong to any
shareholder owning shares on the seventh caleraampdor to the date of the General
Meeting at which the resolution on the dividend mpapt was adopted. The dividend shall
become payable upon expiration of thirty days feifeg the date of the General Meeting at
which the resolution on the dividend payment waspéel. ---------------=--=-mmcmmmmmmmm e

In Sec. 6Dividend Payment subsection (5), in the last but one sentencevtird “actual” is
deleted, so the sentence now reads as folloWs:-—=-=---===-mmmmmmmmmmm oo

If the excerpt from the issue’s register only satbe information about the share’s
administrator, the shareholder shall be obligabeslibmit a property account statement of the
SECUIMEY’S OWN eI, ==mmmmmmmmm e e e e o e o e e e

(8) The information on the proposed dividend antamd the information about the
dividend payment method shall be published by tlo@ar8 of Directors in the notice of
General Meeting and on the Bank’s website 30 dags o the date of the General Meeting.
The results of the vote on dividend payment shalifade public by the Board of Directors
without undue delay after the general meeting omr tBank’s website and on
www.londonstockexchange.Com. ------mm-mmmmmm oo
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In Sec. 8 Powers of the General Meetingpar. j) is amended as follows: ---------------——-
Section 8

Powers of the General Meeting

)] decide on distribution of the profit or other mwesources or coverage of the loss, and
to determine royalties; ----------=-==mm e s

In Sec. 9,Convening the General Meeting subsections (4),(5), (7) and (9) are amended as
follows: i

Section 9
Convening the General Meeting

4) The General Meeting shall be convened by medma public notice published
in the Commercial Bulletif“Obchodni \&stnik”), on the Bank’s website www.kb.cz, on the
notice board in the Bank's registered office and othe website
www.londonstockexchange.com at least thirty daysr o the date of the General Meeting.
Other documents relating to the General Meetingatdethe publication of which is required
by the law shall be published on the Bank’s web4ditee notice of the General Meeting shall
contain at least the folloWiNg: ------=-==m = mmm s e

a) trade name and registered office of the Bark;—--------------=-- - mommmcmme

b) venue, date and time of the General Meeting—-------------=--=-= === oo mmmmmem oo

C) specification as to whether the Annual (OrdihaBeneral Meeting, Extraordinary
General Meeting or Substitute General Meeting béllheld, --------------------------—---

d) agenda of the General Meeting, ---------=-- == m o

e) record date for participation in the General tgg and explanation of its meaning
for voting at the General Meeting, ---------=--——=-===-m=msmmm oo

f) other data required by law. ---------=-=-m -

Should any alteration of the Articles of Associatlze on the agenda of the General Meeting,
the notice of the General Meeting shall either udel the draft amended Articles of
Association or outline essential aspects of sucdpgsed alterations; and the draft amended
Articles of Association must be available to thargolders in the registered office of the
Bank and on the Bank’s website www.kbwithin the time limit specified for the convening
of the General Meeting. The shareholders shallriglexl to ask that a copy of the draft
amended Articles of Association be sent to themthair own expense and risk. The
shareholders must be advised of these rights indkiee of the General Meeting. -------------
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(5) When the Board of Directors is requested leyshareholders specified under Section
5, subsection (8) to convene an Extraordinary Gerdeeting, such General Meeting must
be convened so that it would take place no latn thithin fifty days of the date on which

the request to such effect is delivered to the &aair Directors. Should the Board of

Directors fail to convene the Extraordinary Genddakting within such period of time, such

shareholders may apply to the competent court sficel for an order to authorise the
shareholders to convene the Extraordinary Generaktilg and to execute any acts
associated therewith. The notice of General Meesingll be made public in the manner
specified under Section 9, subsection (4) at leashty-one days prior to the date of the
Extraordinary General Meeting. Each item of theppsal contained in the request for the
convening of the Extraordinary General Meeting nihesaccompanied with a justification or

with a draft resolution. —---=--==-mmm e

(7 Upon the request of the shareholders specifiger Section 5, subsection (8), the
Board of Directors shall declare the matter speditoy these shareholders to be the subject
of the agenda of the General Meeting provided ttatproposal is delivered to the Board of
Directors no later than 27 days prior to the dayhef General Meeting. Should such request
be delivered after the publication of the noticeGeneral Meeting, the Board of Directors
shall publish an amendment to the agenda of thee@keiMeeting at least seventeen days
prior to the date of the General Meeting in the nerstipulated for the convening of the
General Meeting by the Commercial Code and theckdi of Association. If such
publication is no longer possible, such issue maynisluded in the agenda of the General
Meeting only as specified in the following subsewtiEach item stated in the request for the
inclusion of a matter in the General Meeting agemdat be accompanied with a justification
or with a draft resolution. -------==-=-=-mm e

(9) The Board of Directors shall inform the Supgovy Board and the Audit Committee
about the day of the general meeting no later thiimn the period of time specified by the
Commercial Code for a general meeting to be corene--------------=-----=-ommmmmuev

In Sec. 10Proceeding at the General Meetingsubsection (1) is amended as follows: -------
Section 9

Proceeding at the General Meeting

(1) The Attending Shareholders or their proxieallstign at the General Meeting an
attendance list which shall contain the followingialls: trade name or name and registered
office if a shareholder is a legal entity, or naamel residential address if a shareholder is a
natural person (an individual) or a shareholdersxp, nominal value of the shares that
constitute the entitlement to vote and, as the nesebe, a statement that the shares have no
voting rights attached thereto. Should the Bankisefto enter a certain person in the list of
attending shareholders, this fact shall be notettienlist together with the reasons therefore.
The accuracy of the attendance list shall be eedltiby the signatures of the Chairman of the
General Meeting and the minutes clerk elected hyagority of votes of the Attending
Shareholders. ---------mmmm oo
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In Sec. 11 Constituting Quorum and Casting Votes at the Geneal Meeting, subsection
(2) is amended as follows: ~--=-===-==-m-m=meme e e e oo

Section 9
Constituting Quorum and Casting Votes at the GeneraVieeting

(2) Should the General Meeting fail to constitatguorum, the Board of Directors (or
the Supervisory Board, should it be the convenothef General Meeting, or shareholders
authorised by a court of justice to convene andexttinary General Meeting in accordance
with the Commercial Court) shall convene a subtitGeneral Meeting. The substitute
General Meeting shall be convened by means of anmdiee in the manner set out in Section
9, subsection (4) of the Articles of Associatidme time limit so specified shall be shortened
to fifteen days. The notice of General Meeting mhespublished no later than within fifteen
days of the day for which the original General Niegivas convened. The substitute General
Meeting shall be held within six weeks of the datewhich the originally convened General
Meeting should have been held. The substitute Géndeeting so convened shall have the
same agenda and shall constitute a quorum irregpeat the provisions of Section 11,
SUDSECHION (1), ~--mmmmmmmm oo o o e e

In Sec. 12, Powers of the Supervisory Boardsubsection (2), from the introductory
sentence words "in particular’ are deleted, them ¢ntire letter g) “provide the Board of
Directors with its position on the nomination okthuditor” is deleted, and the following
paragraphs are technically rearranged, i.e. tkspective letters are reordered. ---------------

In Sec. 15Meetings of the Supervisory Boardsubsection (9) is amended as follows: -------
Section 15
Meetings of the Supervisory Board

(9) The Chairman or, in his absence, the Vicen@ran, or, as the case may be, an
authorised member of the Supervisory Board mayeasigthat members of the Supervisory
Board vote remotely either in writing or by meafi€@mmunication media on condition that
all members of the Supervisory Board agree to dd’ke remote voting may be used by the
absent members of the Supervisory Board if the Sigoey Board holds a meeting, or by all
members of the Supervisory Board if the Superviddoard does not hold a meeting. All
voting members of the Supervisory Board are reghedepresent. If the Supervisory Board
does not hold a meeting and votes by means of caneation media, the voting shall be
recorded in minutes. The consent to remote votingtrhe expressed in the manner which is
the same as the manner which may be used for vatidgr this subsection no later than by
the closing of the remote voting. If a member & 8upervisory Board votes remotely, he is
deemed to consent to remote VOLING. --------===mmmmmmm s oo oo e
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In Sec. 18subsection (12) is amended as follows: ------—————=mmmmmmmm oo
Section 18

(12) The Chairman or, in his absence, an authlebnsember of the Board of Directors
may request that members of the Board of Directote remotely either in writing or by
means of communication media on condition thatnaimbers of the Board of Directors
agree to do so. The remote voting may be used éyablsent members of the Board of
Directors if the Board of Directors holds a meetimgby all members of the Board of
Directors if the Board of Directors does not holcheeting. All voting members of the Board
of Directors are regarded as present. If the BadrDirectors does not hold a meeting and
votes by means of communication media, the votingll sbe recorded in minutes. The
consent to remote voting must be expressed in draner which is the same as the manner
which may be used for voting under this subseatioater than by the closing of the remote
voting. If a member of the Board of Directors votesnotely, he is deemed to consent to
FEMOLE VOUING. =-mmmmmm o m oo oo

In Sec. 20 Obligations of the Members of the Board of Directos, subsection (5) is
amended as follows: = e e e e e

Section 20
Obligations of the Members of the Board of Directos

(5) Furthermore, a member of the Board of Directoust not be at the same time an
authorised body or member of an authorised bodg orember of the supervisory body of
another legal entity which is engaged in businasfess he is a member of an authorised
body or the supervisory body of another bank, ai¢pr bank or a financial institution which
are part of the same consolidated group as the, loditke supervisory body of another legal
entity controlled by the bank, of the authoriseddyomr of the supervisory body of an
organizer of the regulated market with investmeargtruments, of a company providing
support banking services, of a housing cooperativaf a similar foreign entity. --------------

In Sec. 20aPosition and Terms of Reference of the Audit Comrttiee, in subsection (2)
par e) and f) are amended as follows: --=-=--——mmmmmmm oo
Section 20a
Position and Terms of Reference of the Audit Commiée

(2) The Audit Committee shall: -----------=—-m - e

e) recommend the auditor to the Board of Directers;----------------------=--mo---

f) accept and discuss information, communication @eclarations with the
auditor in accordance with legal regulations; ghall not affect the Board of
Directors' authority to discuss the audit repothwhe auditor; ------------------
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In Sec. 20f Duties of the Members of the Audit Committeg subsection (1) is amended as
follows: e

Section 20f
Duties of the Members of the Audit Committee

(1) Members of the Audit Committee shall have the datgerve on the Committee with
professional care and not to disclose confidemiarmation and facts the disclosure
of which to third parties might result in a losstih@ Bank. This non-disclosure duty
continues to apply also after the termination ddirttservice as Audit Committee
MM S, = mmmm e m oo o e e e

Section 21

(3) The nomination for the auditor submitted te theneral Meeting by the Board of
Directors may be based only on a recommendatidneoAudit Committee. --------------------

Section24, The Bank's Accounting Statementsis amended as follows: ---------------
Section 24
The Bank's Accounting Statements

The Board of Directors shall be obliged to submithte Supervisory Board and to the Audit
Committee the quarterly and semi-annual accourgiatements forming, as specified by the
relevant accounting rules, the Financial Statemehtse Bank, i.e. Balance Sheet and Profit
and Loss Statement, always within a period of yhattys of the end of the respective
calendar quarter or half-year. s

Section39, Disclosure and Publication Duty is amended as follows: --------------=--==----
Section 39
Disclosure and Publication Duty
The notice of general meeting shall be publishedhm manner specified in section 9,
subsection (4) of the Articles of Association. Sldogenerally binding legal regulations

require that some data be published in the ComudeBuilletin, the Bank shall release the
said data therein. -~-~--~----~=-~———===mmm e
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In Sec. 41 Authorities and Responsibilities of the Bank Exective Director, subsection
(1) is amended as follows: ~--=-===-==-=-m=meme e e e e

Section 41
Authorities and Responsibilities of the Bank Execuve Directors
(1) Pursuant to the Banking Act, the Chief ExeamutOfficer, his Deputy Chief

Executive Officers and the Executive Directors lué tlifferent Bank Arms specified in the
internal regulations of the Bank shall be the Baxré&cutive directors. --------------------

In Sec. 4] furthermore, subsection (4) is amended so, thatsvWeputy Chief Executive
Officer” are replaced by words “Deputy Chief ExaeatOfficers” -------------------------m-o--—-

In Sec 44, Internal Audit, the fourth sentence in subsection (1) is amemagddllows: “The
Internal Audit exercises its activity independently the Bank’s executive activities; the
activity of the Internal Audit can only be perfordhepon request of and tasks to the Internal
Audit can only be assigned by the following exeeeitlirectors and bodies of the Bank: ----

» Chief Executive Officer and Chairman of the Boafdoectors -------------------------

* Board of Directors of the Bank --------=-==-==mmmm e

o SUPErVISOry Board --------m--mmmmm e oo e e

o Audit COMMILEEE ----m-mmmmm oo

» Director of Internal Audit ------=--====-= === oo

Chairman of the General Meeting, Mr. Pavel Henkhnked Mr Peter Palka for his
commentary and draft resolution and asked whetlveriteen request for explanation of this
point on the agenda was or is being presentedre™ere no such requests. --------------------

He further asked if somebody has an oral requestXplanation regarding this point of the

Shareholder Milan Pospichal raised a query reggrdéction 5 paragraph 2 — according to
what legal enactment the following provision wasledt “Any shareholder has the right to
make proposals regarding items which will be ineldisgh the agenda of the General Meeting
before the publication of the Notice of General kteg and the Board of Directors shall

publish each proposal that will be delivered to Bamk no later than 7 (seven) days prior to
the publication of the Notice of General Meetingidahe further raised a similar query
regarding convening a General Meeting by requeatafalified minority — why has now this

request to be substantiated. -----------=- -

The Chairman of the General Meeting Mr Pavel Hetated that these amendments of the
Articles of Association are mandatorily includedcaese of the obligation set forth in the
amendments to the Commercial Code and the law pitatanarket trading. --------------------
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The Chairman of the General Meeting Mr Pavel Haepkeatedly stated that according to
information on the monitor the General Meeting ¢baes a quorum and is thus competent
to pass resolutions, as shareholders are presdm ateeting holding shares with a nominal
value representing in aggregate 66,86 % of thestexgid capital of the Bank and no protest
against the exercise of voting rights has beendddg---------------------=--—-mmcmceme-

The Chairman of the General Meeting Mr Pavel Hemaled that he puts to vote the
resolution No. 9, which the shareholders heardhégreceding commentary by Mr Rida
and which is based upon underlying document ner Tdday’'s General Meeting and added
that two-third majority of votes of shareholderggent is necessary to adopt this resolution
and, as notarial deed is made on this ResoluticdhefGeneral Meeting, only the final and
not preliminary results of voting will be announc&iibsequently he invited the shareholders
to separate the ballot with ordinal number of kall@nd then put in the ballot into the ballot
box, whereas the green ballot means approval toptioposal; the red ballot means
disapproval to the proposal; and the yellow b&aBdor abstention from voting. At the same
time he asked scrutineers to take office and rdporton completion of collection of ballots.

Present shareholders voted on the proposed Resolusing the ballot papers, which were
then cast to staff of CENTIN a.s. authorized bygbeitiny. ---------------mmemmmmmm e

When voting having finished the Chairman of the Gearal Meeting Mr. Henzl has read
the report of scrutineers on exact results of votig on Resolution 9 as follows: -------------

25, 375,722 valid votes were cast representing 2653722 shares, which is 66.86% of the
authorised capital of Komerni banka, a.S.----=-======mmmmm oo

For the proposal 25,364,618 valid votes were cagtpresenting 99.956242 % of the votes
S]] |
Totally 10 valid votes were cast against the propas representing 0.000039 % of the
VOUES PreSENT. —mmmmmmmmm oo oo e
There were 11.094 abstentions representing 0.0437%9of the votes present. --------------

The Chairman of the General Meeting Mr. Pavel Hérad stated that the Resolution 9 was
adopted by the necessary two-third majority of saieshareholders present.--------------------



Page Sixteen

According to the announcement of scrutineers, shamolders holding or representing
shares of aggregate nominal value of CZK 12,688,5890 were present in voting on
Resolution 9 which according to valid Articles of Asociation represents 25,377,118
votes. The decisive number of votes for adoption tfiis decision based upon my finding
from the presented Articles of Association of the @mpany the Commercial Code was
two thirds of votes of shareholders present, i.e61918,079 votes of shareholders present,
so that the proposed decision was adopted. ----——=---==-=mm oo

Part Three

Based on the above facts | hereby certify that thiegal acts and formalities mandatorily
required for the Company or the Annual General Meeing and to which | was present
have been met, and in my view are in accordance \itapplicable law provisions; and
further | certify that the Resolutions referred to in the second and third part of this
Notarial Record have been adopted by the Annual Gemal Meeting. -

| hereby state that, according to my opinion, the @ntents of these Resolutions in
compliance both with laws and presented the Article of Association of the Company. ---

On these presents, this Notarial Record was drgwmecording to the explicit statement of
the Chair of the Annual General Meeting read by,l@nd then approved by him. ------------

Dr. Foukalova, in her own hand L.S. P&lenzl, in his own hand



